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Iustallment Beed Far. §3 Mo,

- mrmmeemmceeeccanee. mme ($4,290400) somemsecmmcoeemmeameenaeeene o
of which...One. Thousand Fifhy. and No/100 =ecssessesrcoreocenamasnneeseeeaeeeneann. e
e ETTE R e e e e eeeeeeee ($1,050,00) coreon—e rommmmme——— =“Dollars, has been paid in cash,

........ N_Oj lQo [ietocirdordrsbort Attt r fesdrrhederivabrdend “".“"($3;ZQO Q.QO)"‘“ o= o .Dollars,

e BMES. Lo Pickney and wife, lura.Mal_ Robertson. Pickney. ... ... ...

— y —_7 5 L executed

one note of even date herewith in the”prihéipaluéun of $3,200.00, payable to
the order of Chester H. Smelser and wife, Pansy Jo J. Smelser, on or before

the 15th day of Septewber, 1965, with interest from date at the rate of &%
per annum,

.

.................................. (RAREMERX), heirs and assigns,

certain real estate in Davidson County,. Tennessee, as follows:

Land in the 8th, formerly the 12th, Civil Districet of said County and State,
described according to a survey made by S, H, Hutchison, Surveyor, April 29,
1958, as follows:

Beginning at a point in the center of the New River Road at the intersection

of said Road and the center line of the Gower School Road; thence with the
center of the New River Road, north 6° east 173.5 feet to a point in the south-
ern boundary line of the Mayo property; thence with said line, north 88° west
617 feet to a stakej thence south 48° 30' west 138 feet to a stake; thence south
55° east 610 feet, more or less, to the center of Gower School Road; thence with
the center of said Road, north 38° east 316 feet to the beginning, containing
4,66 acres, more or less.

Being the same real property conveyed to Chester H. Swelser and wife, Pansy Jo
J. Smelser, by deed from Frank Sullivan and wife, of record in book 2747, page
587, Register's Office for said County.
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said.......James L. Pickney and wife, Lura Mai Robertson. Pickney, their. ... ...

heirs and assigns forever. . N8 _covenant that......... We. Are... lawfully seized and possessed of said real estate in fee
simple, Rave a good right to convey it, and that the same is unencumbered, except for taxes for the year
1964 which are prorated.

.heirs and repréaentativca. to
warrant and forever defend the title to said real estate to said James L, Pickney and wife, Lura Maj

femxcexson®, heirs and assigns, agamat the lawful clmma of all persons, . .

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which iz acknowledged, the said....... James. ha. Pickney and wife,. lura Mai Robertson.Pickney,...

hereinafter referred to as trustora, hereby transfer and convey unto ........ W illiam Q.. Lee , Truatee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and truats:

Trustor;; ag;eé_tdv—ke'e'p all buildings now 6n,-or to be hereafter erected on said pf;;;érfy, insured in some reliable
fire insurance company, or companies, for the sum of $....ooeeeeriienne. , or at least the mazimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may uppear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said properly in good
repair and preservation, and in case the trustee or hia successors or the lowful owner and holder of said indebtedness
shall hereafter, be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 8 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

\Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tazes, keep up
repairs, and keep said premises ingured, and pay any and all other sums when due, as aforesaid, then this trust convey-

- ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
’ not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful cwner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedncss then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor

in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House

in said County to the highest bidder jor cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, ia authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this truat conveyance. The trustee may, at any lime after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the truatee fails, before selling said property, as herein provided, to enter and take
posacssion thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as loillown.'

1at. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litipation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, end any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
gotng power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing motes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title Rerein conveyed to the above named trustee shall be vested in said succeasor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the perties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the... 15t day of.....3eptember . 106k,
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§TATE? F TENNESSEE}
COUNTY OF; DAYIDSON
... Alice McMahon . @ Notary Public in and
o "forua.aiql.&\;udt‘g‘\aud State, .............Chester H. Swelser. and wife, Pansy.Jo.d.. Smelser, and
B X . dames L. Pickney. and. wife, Lura Mai.Robertiscn. Pickney,
the within named bargainor.S.., with whom I am personally acquainted, and who acknowledged that....ﬂle!. ................... -
executed the within inatrument for the purposes therein contained.

-
«

. < Pe ';ndiy -&ﬁpeared before me, ...
reonally -af

Witness my hand and official seal at..........o................ Nashville, Ten

this........ L2.........day of......SPLEMRST.....c.coc , 1964 h ' A
............ &L& \VAXA, Sl m Y Mufmmem Public

Commission ezpires... APT1) 25, 1966

L P
1 ot
PR AR ' o

b

C e e e mees

f e et e ep———



, STATE OF oo J— 500K3812 PAGE 544

&
“tupy,
‘1’2 i

(b

Retumm Y»
QUAR. Ti. B G

COUNTY OF ...
Personally appeared before me,
for said County and State, .........cccocvvrvvereevenne.
‘the within named bargainor....., with whom I am personally acquainted, and who acknowledged that............ bernnanea s

executed the within instrument for the purposes therein contained.

Notary Public

Commission expires. reveeveeeearreanante

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON § /

BeFOT® T, ..ot ereeeartesea st n et ettt sat st st n s , @ Notary Public of the State and

County aforesaid, personally @PPEATEd.......... ..ottt e s s s e b s bR e e RS SRS ,
with whom I am personally acquainted, and who, upon oath, acknowledged ................ gelf to be

the within named dbargainor, g corpormum, and that ...... he as auch ....................
being authorized so to do, executed the foregoing instrument for the purpose therem mtamed by signing the name of

the corporatoin by gelf as erreeenr—nnnaean

Witness my hand and seal, at office in. ... ) S K . ety
this AAY Of ceooeeeeereeereeeeeneneeamem e csesasssann s R {2

Notary Public

Commission expires
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Chester H. Smelser, et ux

James L. Pickney, et ux
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