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Madison, Tennessee

MaP 63-2,
PAR. 129

Installment Beed m.p.

FOR AND IN CONSIDERATION of tRe 8um of......ocvermseeeseere] ($4,500,00)

........ Four. thousand. five bhundred. and. No/l0Qmweerenmrermetenen s meemrers

of whick................. ($250.00)
Two hundred fifty and No/100 =Dollars, has been paid in cash,
the receipt of whick is hereby acknowledged, and for the remainder.............{$4,250.00)
Four thousand two hundred fifty and No/100 Dolilars,
I, Gracle Love ha Y&, executed

one promissory note of even date herewith in the principal amount of $4,250,00
payable to M, H, Webb in monthly installments of $40,00 each. Interest at the
rate of 6% per annum is included in the $40,00 monthly installments, 8Said in-
stallments are first to be applied to the interest with the remainder being ap-
Plied to the principal, The firgt of these installments is to fall due on
October 18, 1964, and on the 18th day of each succeeding month thereafter until
this note is paid in full, '

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, intevest, and

have this day bargained and sold, and do hereby transfer and comvey unto the said

Gracie Love

her ! (successors), heire and assigns,

certain real estate in Davidson County; Tennessee, as follows:

Land in the 11th Civil District of Davidson County, Tennessee, described according
to a survey made by Harvey Gee, October 12, 1951, as follows:

Beginning on the westerly margin of Rawnee Trail at the southeast corner of the
property conveyed to Vernon H. Mayhugh and wife, by deed from Charles U, Coggin,
Trustee, of record in book 2093, page 188, Register's Office for said County;
thence with the westerly margin of said Trail around a slight curve having a
radius of 926 feet, southeastwardly 100 feet to the northeast corner of the
property conveyed to F, W. Ashburn and wife, by deed from Charles U. Coggin,
Trustee, of record in book 2041, page 244, saidokegister's.Office; thence with
said Ashburn's northern boundary line, south 87 58° west 150 feet, said Ashburn's
northwest corner; thence around a curve having a radius of 776 feet, northwesf-
wardly 83.8 feet to sald Hayhugh;s gouthwest corner: thence with said Mayhugh's
southern boundary line, north 51 48° east.1§0 feet to the beginning.

Being the same real property conveyed to M, H, Webb by deed from Joseph W, Hill
and wife, dated June 10, 1955, filed June 16, 1955, and recorded in book 24386,
page 591, Register®s Office for said County.
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said Gracile. LOMe .. .o
.............. hex (successors),
heirs and assigns forever. .. We.....covenant that.. we. are........ lawfully seized and p d of said real estate in fee

gimple, kave a good right to convey it, and that the same is unencumbered. except as herein stated, and 1964

taxes which have been pro rated and assumed by the Purchaser.

.

....................... further covenant and bind....QUrselves, our Reirs and representatives, to

warrant and forever defend the title to said real estate to said
Gracle Love, hex..

(aueceuon), keirs and assigns, against the lawful claims of all persoms.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

, installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said

hereinafter veferred to as truators, herebv transfer and convey unto......J0€ B. ¥Webb , Trustee,
Ais successors and assigns, the real estate hereinbefore described, wuh the appurtenances, estate, title and nterest
thereto belonging upon the following uses and trusts:

Trustors uyrée to keep all buildings mow on, or to be hereafier erected on said property, insured in some rvelinble
fire insurance company, or companies, for the sum of $..Jndehtednens or at least the marimum insurable value, antil
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable ox the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or rewmove, any
and all liens whkich may be hereafter placed apainst said property and whkich shall adversely affect the liem of this
instrument or emforcement of the terms and provisions Rerveof; to keep the improvements on suid properly in good
repair and preservation, and in case the trusiee or his successors or the lawful owner and Rolder of said mtednu
shall hereafter be required to appear in any court or tribunal to enforce, or defond the titis to, or potvession of, said
property, or the lien of this instrumenrt, or appear in any court to prove the above indebledness, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
theee things, then said tv::uteo. or the lawful owner and holder of said indebtednese may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secnred hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of zaid indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indedbiedness then past duc and unpaid, oll remaining w paid indebted-
ness, and installments thereof, shall become .due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the higheat bidder for cash, at public ouicry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after defoult in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to i diate p fon thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enfo‘r_‘cl'ny said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of suid lien; also the expenses of
any such litigation. ’

gnd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized, '

4th. The residue, if any, will be paid to trustors, their order, representatives or assigna.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going powsr and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
#aid indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing motes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural

IN WITNESS WHEREOF the parties to thia instrument have signed their names, and the corporate party haz
caused ity name to be signed Rereto by its duly authorised officers, on this the 18th day of. September , , 19.64

STATE OF TENNESSEE} . -
COUNTY OF DAVIDSON
Personally appeared before me, H..C..¥ebb , @ Notary Public in and
for said County and State, M, H, Webb and wife, Ida Nell Webb
and
................... e Gracie love

the within named bargainor 5., with whom I am personally scqusinted, and who acknowledged that.... . they. ...
executed the within maﬁmént»fi}"m-m therein contained.
SN © .

TN > ' .
Witness my Aand and offigal selat. ' 2 Nashville P cxnessos,
>
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