8DASOO0 Calvin A. Armstrong 2411 Hyde St. /%Qf, Sl-2 "o
INSTALLMENT DEED — TENNESSEE TITLE COMPANY Par. [17

FORM 1008

(Zost 32819 P 71S
FOR AND IN CONSIDERATION OF the sum of ( 34 ,950.00)

Four Thousand Nine Hundred Fifty Dollars and no/l00 - - - - - poLuizs
of which § 350,00 bas been paid fn cash by the grantess hersinafter named, the receipt of which is hereby acknowledged, and for
the remainder the mid gantes  have executed their one promissory note of even
date herewith, payable to the order of R. L. Davenport and wife,
Mary A. Davenport in 120 monthly installments of 351.07 each,
beginning November 1, 1964. All installments include interest

at the rate of 6% per annum, said payments to be applied to the
payment of the principal sum until the entire amount, both
principal and interest has been paid in full.

and providing for payment of nttorney’s fees, and to securs the payment of eald note or notes, principal and interest, and att sy’s foss, & Hon
is expressly retained on the land herein conveyed,

We, R. L. Davenport and wife Mary A. Davenport
hereinatter called the grantors, have this day bargained snd sold, and do bereby transfer and vy wte Calvin Alandis

Armstronﬁ and wife Ann Levonia Armstrong and Claude Lee Armstrong and
wife Daphne N. Armstron .

herein called grantces, their heirs and assigns, certain resl estate in Davideon C , T a3 :

Land in Davidson County, Tennessee, being the easterly half of Lot
No. 5 on the Map of .the Southern Publication Association's
Subdivision, as of record in Book 161, page 144, Register's Office

for said County.
Said part of Lot No. 5 fronts 37 feet on the southerly side of Hyde

Street, and runs back between parallel lines 152% feet more or less,

--to an alley.
-'Being the same property conveyed to R. L. Davenport and wife, Mary A.

Davenport, by deed from William Edward James, unmarried, as of record
in Book 3703, page 621, said Register's Office .

TO HAVE AND TO HOLD the eaid real estate, with the appurtensnces, estate, title and interest thereto belonging, to the sald grantess,
their beirs and assigns forever. We covenant that we are lawfully seised and possessed of said real ssista in fee simple, hava a good right to eonvey
It, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and repz.->2ntatives, to w and f defend the title to the un{d real emtate to sald
grantees, their heirs and assigns, against the lawful claima of all persons.

AND NOW, for the purpose of betler and more ¢ffectually cecuring the payment of sald lien notes, and rendering unnecessary court pro-
eeedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, snd for the

1
consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Ilenr?’ Suckner Jr.
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, titls ond {nterest thereto belonging, for
the purposes aforesaid, only. We, the naid grantees do herchy agree to keep all bulldings now on, or to be hereafter erected om aaid property,

fnsured in some relisble fire insurance ny or iea for at lenst the sum of 3 until the notes hierain secured mre
fully paid, and to have the loss, if sny, made payable on the policy or policies to sald Trustee for the benefit of the lawiul owner and holdar of
said notes, as his interest may appear. We further agree to keep the improvements on eaid property in good repair and preservation, snd to pay
all taxes and mssesaments thereon, and to pay them when due; and In case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear intcrest from the date of such payment. Now, if we, the sald grantees, shall pay the notes aforesald when
due, according to their terma, and pay taxes, keep up repaims, and keep said premises inaured, as aforesald, then this trust conveyance shall be of
no further foree or effect. But if we fail to pay any one of said notes or part thereof, prompty ut maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fuil to reimburse the Trustee or lawful owner and holder of eaid notes for all aums,
with interest, so expended by eaid Trustee, or lawful owner ond holder of aaid notes, within thirty deys from daste of such payment, this trust
conveyance shall remain in full force and effect, and ot the option of the lawful owner and holder of said notes, or any of sald notes then past
due and unpaid, all remaining unpald notes shail become duc and paysbie at once, without notice, and ithe said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, dally or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the bighest bidder for cash, at publie
outery, free from the equity of redemption, h tead, dower and all other exemptions of every kind, which are bersby expressly walved; snd the
waid Trustee, or his successor In trust, in nuthorized and empowsred to sxecute and deliver a deed to the purcheser. The creditor may bid at any
wnie under this conveyance. We agree that the Trustee, may st any time, after default in the payment of any one of said notes, enter and take .
possession of said property, and shall only account for the net rents actually received by him. We further agres that im the event the Trustee
fails, befors sellink said property, as herein provided, to enter and take possession thereof, the purch shall be entitled to | te P H
thn‘eoluponmdoumuum by the Trustee of a deed for said property. In case of sale bereunder, the proceeds will be applied by the Trustes
as follows:

-
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1st” To the payment of all costs, charges, sud expenses of executing this conveysuce and enforcing sald lien as berein provided; also reasonable
attorney’s fees for advise in the premises, or for Instituting or defending sny litigation which may arise on t of the tion of this
conveyance, or the enforcement of sald lien: slso the expenses of any such litigation.
2nd, To the payment of all taxes which may be unpaid on sasid premises,

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the prot
4th, The residue, if any, will be paid to the grantees herein, their helrs, representatives or aseigns.

In case of the death, absence, inability or refusal to aet of sald Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the firat-maturing unpsid note, is hereby authorized
and empowered to name and appoint s successor to execute this trust by an inatrument {n writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to thie said Trustee shall be vested In said succemsor.

al dWhe-nour used, the singular number shall include the plural, the plural the singulsr, and the use of any gender shall be applicabls to
genders.

Said trustee sball execute this trust without being vequired to give bond, and be sball not be required to flle any account or settisnnt in
relation to bis trustesship.

IN WITNESS WHEREOY, we, the said srantors and svantess, have bereunto set our bands thie the {624 day o8 S€Ptember
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of sald property, as herein authorized.
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