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(1) Carry U. S. L. Rev. Stamps for the total lus : A
A ey, Stamps | : of cash plus sum of new lien created. Present rate is 55¢ for

eac
(2) be presented at County Tax Assessor’s Oifice for transfer on tax books; mq& '
(3) be presented at County Court Clerk’s Offi d State Transfer Tax be paid. Presen d!ﬁi..lbdo

of total considera{ion plus 1Sc élerk"ﬁe!‘-:e' ® i be HJEQ '

(4) be filed for record in Coun ister’ ' Re 00 i \
additienal scknow] tyen!:esdd zgc Oﬂice. cording Fee, $2.00 including one acknowledgment. Each

The above is not part of Instrument and is not to be recorded.
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TENNESSEE TITLE CO.

INSTALLMENT DEED

Hor and in onsideration of the sum ot Flve Thousard.lhree Hundred Fifty and . .

of which__Four Hundred. and No/100 ($400.0Q)==n====2zztn=ccczzzozzo- =Dollars,
has been paid in cash by._.Margaret Mears

the receipt of which is hereby acknowledged, and for the remainder. Foux Thousand, Nine ___ __
Hundred Filfty and _N.Qz 1.0 CL-(.&H.,.Q&Q .00 .).-.-. T ey ey Sy e Py ey p 1.1 ) -1 o8
the said_...Margaret Mears _ha.8

executed her installment deed note payable to C. L. Ferrell, et ux,
Pauline R. Ferrell in the principal amount of Four Thousand Nine
Hundred Pifty ($4,950.00) Dollars, with interest at six (6%) per cent
per annum, and payable in monthly installments of Forty Dollars amd
Seventeen Cents (¥&0.17), including principal and interest, and the
first payment to commence on the 1zt day of October, 1964, and the
same sum dme and payable on the same day of each consecutive month
thereafter, until said note, principal and interest, 1s pald 1n full.

.oe "

all of said notes bearing six per cent interest from date, and providing for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

on the land herein conveyed, We._C._ L, Ferrell, et ux, Fauline B. Ferrell,

have this day bargained and sold, and do hereby transfer and convey unto the said__Margaret Mears
her heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

A certain tract or parcel of land in the Eaurth Civil Disgfrdct of
Davidson County, Tennessee, being Lot No. 71 on the Plan of Segtlion IT
Rolling Green Subdiviaion, Village.of 01d Hickory, as_shown on plan
recorded January 29, 1949, in Book 1424, Fage 91, 1n Reglster's

Office for Davidson County, Tennessee; fronting 94 feet on Livingston

Y street, containing 0.35 acres, more or less.

Being the same property as conveyed to c.'—II. Ferrell by deed from
E. I. Du Pont Nemours and Company as of record in Book 1779, page 622,
Register's Office for Davi@s_qx_x_._uc_ounty, Tennessee.
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representatives or assigns.

To FHane and to FHold said real estate, with the appurtenances, estate, title and interest thereto
belonging, to the said._..Ma rgaret Mears

heirs and assigns forever_ W€ ___covenant that W€ _3T€ Jawtully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

_We__further covenant and bind_OUrselves, our heirs and representatives, to warrant and

forever defend the title to said real estate to said__Margaret Mears, her

heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and |
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

in hand paid, I , the said Margaret. Mears

do hereby transfer and convey unto H. Phillp Sadler » Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

, the said__Margaret Mears

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some |

reliable fire insurance company or companies for at least the sum of $ 4,9%0.00 until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interest may appear.

and to pay all taxes and assessments thereon, and to pay them when due; and in case I fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now,if_I_____ . , the said___Margaret. Mears
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if__I_____fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided;..iL_ L -fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale undér this trust conveyance. _.___ I . __agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. —further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take Ef;session thereof, the pur-
chaser shall be ertitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the tﬁ::.mises. or for instituting
or defending_ any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. Tothepaymentofallunpﬂdnoﬁuhudnsemred,mdanyandnllsumsexpendedintbepto—
tection of said property, as herein authorized. |

4th. The residue, if any, will be paid to.__Margarel Mears
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Of-

fice for Davidson County, Tennessee, and the title herein conveyed to

_H._Philip_Sadler.__ , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, thesaid. . C._ L. _Ferrell. et ux, Paullpne R. Ferrell,
’ and___

hereunto set our hands this theeZ:f_d.y otW o

e o T —
STATE OF TENNESSEE
Davidson County,
Perwnalb appeared before me, , a i\Totary Public in and for said

County and State, the within named__Cl.. L. Ferrell, et ux, Pauline R. Ferrell, and _
Margaret Mears

S e N L Y.
S she- b’argaihar-.B.; with whom I am personally acquainted, and who acknowledged that they
J executed the ,withur instrument for the thmln gontained.
s % TRE TS A 2 E|
; \ ; ‘w:tﬁ ha};id:md official seal at R Tennessee, thise</ = |
. “wu \ s W ' R
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STATE OF

Personally appeared before me, S , & Notary Public in and for said

County and State,.the within named

the bargainor—..., with whom I am personaily scquainted, and who acknowledged that
' executed the within instrument for the purposes therein contained,

Witness my hand and officia! seal at this

day of o 19—
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