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_ DEED OF TRUST B00k3828 mee 695

Tuis INpENTURE, Made this 29th day of October , 10 6k, by
and between LEE C., WALLACE. AND WIFE, RUTH E, WALILACE = = @« =~ =« = - = = = = = « =

Grantor, party of the first part, Herschel Greer

Trustee(s), hereinafter designated Trustee, party of the second part, and

Guaranty Mortgage Company of Nashville
hereinafter designated Holder, party of the third part,

WitnesserH, That Grantor in consideration of the undertakings hereinafter stated, does hereby, sell, transfer,
and convey unto the Trustee, the following-described property in Nashville
County of Davidson , and State of Tennessee, to wit:

Land in Davidson County, Tennessee, being Lot No. 60 on the PLAN OF HARDING PARK,
of record in Book 2331, page 120, Register's Office for said County, described as
follows:

BFGINNING at a point on the southwesterly margin of Laird Road at the comer of
Lots No, 59 and 60; thence with the line between said lots southwesterly 182.7

feet to a point; thence North 67° 10* West 110.7 feet to a monument in the south-
easterly margin of an unnamed Street; thence with the margin of the same, northerly
1h6.3 feet to the beginning of a curve; thence ~round said curve northeasterly
12,5 feet to another monument set in the southerly margin of “aird Road; thence
with the margin of the same, eastwardly 129.1 feet to the point of beginmng.

Being the same property conveyed to LEE C. WALLACE AVD WIF¥, RUTH E. WALLACE by
deed from WILLIAM W. WHEFLER AND WIFF, PATRICIA R. WHEFLER, of record in Book
page » Reglster's Office far Davidson County, Tennessee,

DR S -

together with the privileges and appurtenances and the rents, issues and profits of the above described property
(provided, however, that the Grantor shall be entitled to collect and retain the said rents, issues and profits until
default hereunder); and all fixtures now or hereafter attached to or used in connection with the premiscs herein
described and in addition thereto the following described household appliances, which are, and shall be deemed to
be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:
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To Have anp 1o HoLp the same to the Trustee, his successors in trust, and assigns, forever.

Grantor covenants that he is lawfully seized of said premises in fee or such other estate as is hereinbefore
stated, that same are free of all taxes, liens, and encumbrances except as herein otherwise recited, that he has good
right, full power and lawful authority to convey same, and that he will warrant and defend the aforesaid title thereto
against all claims,

This conveyance is made in trust, however, to secure the payment of the principal sum of Twenty
Three Thousend and no/100 - - - = ~ - - -- - Dollars (§ 23,000,00 ), evidenced by a
prouiissory note of even date herewith, the terms of which are incorporated herein by reference, with interest from
dateattherateof Five and 1/L percentum ( Sl %) per annum on the unpaid balance until paid. Principal
and interest shall be payable in monthly installments of One Hundred, Twenty Seven andOl/lOODolla.rs

¢ 127.01 ), commencing on the first day of November , 19 6, and continuing on the first
day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal
and interest, if not sooner paid, shall be due and payable on the first day of October , 199
Grantor covenants and agrees as follows: . ‘ ) C e,

1. He will pay the indebtedness as herein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof pot less than the amount of one mstallment or one
hundred dollars (8100.00), whichever is less,

2. Inaddition to the monthly payments of principal and interest payable under the terms of the note secured
hereby, he will pay to Holder, as trustee, (under the terms of this trust as hereinafter stated) on the first day of
each month uniil the note is fully paid: . . -

)

(8) A sum equal to the ground rents, if any, and the taxes and special assessments next due on the premises
covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of
fire and other hazard insurance on the premises covered hereby (all as estimated by Holder, and of which
.Grantor is notified) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will become
delinquent, such sums to be held by Holder in trust to pay said ground rents, premiums, taxee, und
special assessments, before the same become delinquent. gy

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note sécured
hereby, shall be paid in a single payment each month, to be applied to the following items in the drder

stated: ’
(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and #
(1) amortization of the principal of said note. ¥

Any deficiency in the amount of such aggregate monthly payment shall; unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Holder’s option, Grantor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable

" out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds

~ aresufficient to discharge the entire indebtedness and all proper costs and_expenses secured hereby.. -

3. If the total of the payments made by Grantor under (a) of paragraph 2 preceding shall exceed the amount
of payments actually made by Holder, as trustee, for ground rents, taxes and assessments or insurance premiums, |
as the case may be, such excess shall be credited on subsequent payments to be made by Grantor for such items
or, at the option of Holder, as trustee, shall be refunded to Grantor. If, however, such monthly payments shall
not be sufficient to pay such items when the same shall become due and payable, then Grantor shall pay to
Holder, as trustee, any amount necessary to make up the deficicney within Lllirty (30) days after written notice
from Lhc Holder stating the amount of the deficiency, which notice may be given by mail. :If at'apy time
Grantor shall tender to Holder, in accordance with the provisions of the note secured hereby, full payment of
the entire indebtedness represented thereby, Holder, as trustee shall, in computing the amount of such indebted-
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ness, credit to the account of Grantor any credit balauce remaining under the provisions of (a) of paragraph
2 hereof.  1f there shall be a default under anyv of the provisions of this Deed of Trust resulting in a public
sale of the premises covered hereby or if Holder acquires the property otherwise after default he shall apply,
as trustee, at the time of the commencement of such proceedings, or at the same time the property is other-
wise acquired, the amount then remaining to credit of Grantor under (a) of paragraph 2 preceding, as a credit
on' the interest accrued and unpaid and the balance to the principal then remaining unpaid on the note
secured hereby.

4. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 2 hercof
and in default thereof the Holder may pay same; and he will promptly deliver the official receipts therefor
to said Holder.

5. Upon the request of the Holder, the Grantor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Holder for the alteration, modernization, improvement, maintenance, or repair
of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.

Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby
where included in the note first described above. Said supplemental note or notes shall bear interest at the rate

provided for in the principal indebtedness and shall be payable in approximately equal monthly payments for
such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of
the sum or sums so advanced shall be due and payable thirty (30) days after demand by the creditor. In no
event shall the maturity extend beyond the ultimate maturity of the note first described above. :

&, Grantor will continuously maintain hazard insurance, of such type or types and amounts as Holder
mey from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a)-of Paragraph 2 hereof, he will pay
promptly when due any premiums therefor. In default thereof, the Holder may pay the same. All insurance
shall be carried in companies approved by Holder and the policies and renewsls thereof shall be held by
Holder and have attached thereto loss payable clauses in favor of and in form acceptable to Holder. 1In event
of loss he will give immediate notice by mail to Holder, who may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed to make payment of such
loss directly to Holder instead of to Grantor and Holder jointly. The insurance proceeds, or any part
thereof, may be applied by Holder at its option either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. In event of foreclosure of this Deed of Trust, or other transfer
of title to the said premises in extinguishment of the indebtedness secured hereby, all interest of Grantor in and
to any insurance policies shall pass to the purchaser.

7. The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof secured hereby.

8. He will not commit or suffer waste or deterioration of said property. If Grantor fails to keep buildings
and other improvements now or hereafter on said premises in good repair, Holder may make such repairs as may
reasonably be deemed necessary for the proper preservation thercof. Any sums paid therefor shall bear interest
from date of payment at the rate provided for in the principal indebtedness, shall be payable thirty (30) days
after demand, and shall be secured hereby.

9. If either Trustee or Holder shall become a party to any suit or proceeding at law or in equity in reference
to its interest in the premises herein conveyed, the reasonable costs, charges and attorney’s fees in such suit or
proceeding shall be added to the principal sum then owing by Grantor and shall be secured by this instrument.

10. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such
Title and Regulations issued thereunder and in effect on the date hercof shall govern the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

When all obligations under this Deed of Trust and the note or notes sccured hereby have been discharged in full,
the Holder shall deliver to the Grantor a legally sufficient release of the lien of this Deed of Trust together with said

note or notes duly cancelled.

In event of Grantor’s failure to discharge fully and promptly each and every obligation of the note or notes
secured, and of this Deed of Trust, the entire indebtedness and all obligations secured shall, at the option of the
Holder, become immediately due and collectible without notice, and the Trustee is hereby authorized to advertise
the property above described once each week for four consecutive weeks, giving notice of the time and date of
sale, which shall not be less than 21 days after the date of publication of first notice, and of the terms of sale, in
a newspaper published in the county in which said property is situated; or, notice of sale may be given pursuant to
Sections 7793, 7795, 7796, and 7797 of Williams Tennessee Code, 1934, as amended by Chapter 123, Public Acts
of Tennessee, 1943 ; and to sell said property within the legal hours of sale at the South door of the Courthouse,
at the County Seat of said county, at public outery to the highest and best bidder for cash and in bar of all equities
of redemption, homestead, dower and all other rights and exemptions of every kind, all of which are hercby expressiy
waived.

All parties in interest hereby expressly waive oath, inventory and bond for execution of this trust on the part.
of the Trustee or any successor Trustee.

In case of a eale hereunder, the Trustee shall exccute to the purchaser all necessary title papers and place
the purchaser in quiet and peaceable posscssion of the property. From the date of such sale, any parties occupying
the premises shall become the tenants at will of the purchaser at the sale,
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In the event of default, foreclosure, and sale of the property by the Trustee, the proceeds of the sale shall be
applied by the Trustee as follows: Iirst, to pay the expenses of executing this trust; and all attorneys’ fees and
court costs, und all amounts advanced or expenses ineurred by the Holder for the account of the Grantor, with interest
thereon; second, to pay the debt secured by this instrument; third, to reimburse the Veterans Administration for
any sums paid by it on account of the guaranty or insur.uce of the indebiedness secured hereby; and last, to pay
the balance, if any, to the Grantor upon delivery and surrender to the purchaser of possession of the property,
less the expense of obtaining possession.

Holder is hereby empowered to replace the Trustee herein named, or any successor Trustee hereafter substituted,
by executing and filing for record in the Register’s Office of the county in which the property is situated an instrument
appointing a successor Trustee. The successor Trustee so appointed shall thereby become vested with title to said
property for all of the purposes of this Deed of Trust and become clothed with all of the powers, duties and obligations
herein conferred upon the named Trustee. (

gr

Grantor shall retain possession of the property hereby conveyed until default,under this Deed of Trust, or
the note secured hereby; after such default, Trustee or Holder shall have the right to collect the rents, issues and
profits of the property. In the event of such default, Trustee, in addition to the power of sale provided above, shall
have the right to proceed in a court of equity to foreclose this Deed of Trust and shall be entitled to the appointment
of a recciver to collect the rents, issues and profits of the property, pending such sale.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Holder” shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation
of law or otherwise,

thelr

hand(s) and seal(s) on the

IN WiTnEess WHEREOF, the part 1eef the first part huvehereunto set
day and year first above written,

Signed, sealed and delivered in presence of:

STATE OF TENNESSEE
COUNTY OF DAVIDSON

On this 29th day of
LEE C. WALLACE AND WIFE, RUTH E, WALIACE
to me known; to by. the: Jperson(s) descnbed in and who executed the foregoing instrument, and acknowledged that

October 19 6L , before me personally appeared

they Vv.\._..-;"-exemned/the same a8 their free act and deed.. b 1O !
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