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DEED OF TRUST

Tais INpxnTURE, Made and entered into this  Lth day of November » 10 64, by
and between Jesse F. Allison and wife, Carol Elizabeth W. Allison
» party of the first part,
Miller Kimbrough Trustee(s), party of the second part, and
» & oorporation
KIMBROUGH-KAVANAUGH AND ASSOCIATES
organized and existing under the laws of the State of Tennessee « » having its
principal office and post-office addrees at Nashville,Tennessee .
party . of the third part,

‘ k

Wirnessera, That the party of the first part, in consideration of the debt and trust heveinafter men-
tioned and created, and the sum of One Dollar ($1.00) fo him in hand paid, thp receipt of which is hereby
acknowledged, does by these prescats, sell, transfer, and convey unto the party of the second part, his succes-
sors intrust, and assigus, forever, the following-described land situsted in Nashville
County of Davidson » and State of Tennessoe, to wit:

Land in Davidson County, Tennessee, being Lot No. 13 on the Plan of Yallaey Xiaw
Meadows, Sectiam 1, of record in Book 3500, page 69, Register's Office for Davidson

County, Tennessee, reference to which plan is hereby mede for a mors complete description.

Being the same property conveyed to Jesse F. Allison and wife, Carol Elizabeth W.
Allison, by deed from Randall Phillips Builders, Inc., which deed is dated the Lth
day of November, 1964 and which deed has been recorded in the Register's Office for
Davidson County, Tennessee.

together with all the privileges and sppurtenances therounto belonging, including all plumbing, heating, and
lighting fixtures now or hereafter attached to or used in connection with said premises, and all the reats,
issues and profits which may arise or be had therefrom.

To Have aND To HoLn the sams $o the party of the sscond part, his sucsassors in trust, and assigns,
forever, ‘

Axp the party of the first part covenants with the party of the second part, his succeesors in trust, and
assigns, that he is lawfully seized in fee of said premises, that the same are free and clear of all taxes, liens,
and encumbrances whatsoever, that he has good right, full power and lawful authority to convey the same,
and that he will warrant and forever defend the title thereto against the lawful claims of.any and all persons
whomsosver.

S ittt
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This conveyance is made in trust, however, to secure the payment of the principal sum of SIXTEEN
THOUSAND ONE HUNDRED AND NO/100 = = = = =~ = = = = = = Dollars ($ 16,100.00 ),
evidenced by a promissory note of even date herewith, executed by party of the first part to party of the
third part, with interest from date at the rate set forth in said note on the unpaid balance until paid. The
said principal and interest shall be payable at the office of Kimbrough-Kavanaugh and Assoclates
in Nashville, Tennessee

, or at such cther place as the holder of the note may designate in writing, in

monthly installments of EICHTY THREE AND 88/100 = = = = =~ = = = = = = = = = = = =« = = - =
Dollars ($ 83.88 ), commencing on the first day of January ,19 65 | and

on the first day of each month thereafter until the principal and interest are fully paid, except that the
final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of

Decerber ,19 99
The party of the first part, in order more fully to protect the security of this Deed of Trust, does hereby

covenant and agree as follows:

1. That he will pay the indebtedness as herein provided. Privilege is reserved to pay the debt in
whole, or in an amount equal to one or more monthly payments on the principal that are next due on the
note, on the first day of any month prior to maturity; provided, however, that written notice of an
intention to exercise such privilege is given at least thirty (30) days prior to prepayment; and provided
further that in the event the debt is paid in full prior to maturity and at that time it is insured under
the provisions of the National Housing Act, he will pay to the party of the third part an adjusted pre-
mium charge of one per centum (1%) of the original principal amount thereof, except that in no event
shall the adjusted premium exceed the aggregate amount of premium charges which would have been
payable if this Deed of Trust and the Note secured hereby had continued to be insured until maturity;
such payment to be applied by the party of the third part upon its obligation to the Federal Housing

Commissioner on account of mortgage insurance.

2. That, together with and in addition to the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the party of the third part, on the first day of
each month until the note is fully paid, the following sums:

{(a) An amount sufficient to provide the holder hereof with funds to pl'yl'tho next mort, insurance premium if this
instrument and the note secured hereby are insured, or a monthly cha (in liew of & mortgage insurance
premium) if they are held by the Federal Housing Commissioner, as follows:

(1) 1f and mo long us said note of even date and this instrument are insured or are reinsured under the pro-
visions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder

one (1) month prior to its due date the annual mortgage insurance premium, in order io provide
such holder with funds to pay such premium to the Federal Housing Commisaioner pursuant to the

National 1Tousing Act, as amended, and applicable Regulations thereunder; or

(n) If and so long as said nate of even date and this instrument are held by the Federal Housing Commili

sioner, a monihly charge (in lieu of a mortgags insurance Ereminm) which shall be in an amoun
equal to one-tweif*: (%) of one-half (%) per eentum of the average outstanding balance due on

the note computed without taking intn account delinquencies or prepayments;

(8) A sum equal to the ground reuta, if any, and the taxes and special assessmenta next due on the premises covered
us the premiums that will next become due and payable on policies of fire and other

by this Deed of 'l‘mn.i:l
hazard insurance on the premises covered hereby (sll as estimated by the party of the third pm& less all
sums already paid therefor divided by the number of months to elapse before one month prior to the date when
such ground rents, premiums, taxes, and assessments will become delinquent, such sums to be held by the party
of the third part in trust to pay said ground rents, premiums, tazes, and apecial nssessinents, before the same
become delinquent; snd
(e) All payments mentioned in the two preceding subsections of this paragraph and ail payments to be made under
the note secured hereby shall be added together, and the te amount thereof ahaill be paid by the party
of the first part each month in & singie payment to be applied by the party of the third part to the following
itemna in tha order set forth:
(1) premium charges under the contract of insurance with the Foderal Housing Commissioner, or monthly
charge (in liew of morigage insurance premiumj, as the coss may de; ,
(11) ground rents, taxes, special assessments, fire and other hasard insurance premiums;
(1m3) intereat on the note secured heredy; and
(V) amortization of the principal of said note.
Any deficioncy in the amount of such aggregate monthiy payment shall, unleas made good by the of the
lmnﬂpﬁoruthoduot!ahorthomnmh t{mﬁmamtddﬁ-ultnﬁert‘ d of
Trust. The party of the third part may collect “a late charge” not to excond twe cents (2¢) for each dollar
5!1) of each payment more than fifteen (15) days in arrears to cover the extra expense invelved in handling
slinquant payments
8. If ths total of the paymenta made by the of the first part under (b) of paragraph 2 preced-

ing shall exceed the amount of psyments actually by the party of the third part for ground rents,
taxes and asseasmenta or insurance premiums, as the case mai.be, such excess shall be eredited by the
party of the first part. If, however, the

party of the third part on subsequent payments to be made by .
monthly payments made by the party of the first part under (b) of paragraph 2 preceding shall not be
sufficient to pay ground rents, taxes, aAnd assedsgments and insurance premiums, as the case may be, when
the same shall become due and paysble, then the party of the first part shall pay to the party of the third

part any amount Decessary to make up the deficiency, on or before the date when payment of such ground
rents, taxes, assessments or insurance prenriums shall be due. If at any time the party of the first part

shall tender to the party of the third part, in acecordanee with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the party of the third part shall, in comput-
ing the amount of such indebtedness, credit to the account of the party of the first part all payments
made under the provisions of (a) of paragraph 2 hereof which the party of the third part has ..ot become
obligated to pay to the Federal Housing Commissioner, and any balance remaining in the funds accumu-
lated under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the
provisions of this Deed of Trust resulting in a public sale of the premises covered hereby or,if the party
of the third part acquires the property otherwise after default he shall apply, at the time of the com-
mencement of such proceedings, or at the same time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit charge against the
amount of principal then remaining unpaid under the note secured hereby, and shall properly adjust any
payments which shall have been made under (a) of paragraph 2,

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, and ground rents, whether levied or assessed upon the premises secured hereby or
upon the interest of the third party therein, for which provision has not been made hereinbefore, and
that he will promptly deliver the oflicial receipts therefor to the party of the third part, and in default
thereof the party of the third part shall have the right to pay the same, If the party o: the first part shall
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fail to pay any ﬁre or other hazard insurance premiums, or shalil fail to pay for any necessary repairs, the

party of the third part shall have the right to pay the same, and all sums so advanced shzll be secured

hereby and shall bear interest at the rate set forth in the note secured hereby from the date when paid.

The party of the third part shall also have the right to make any payment which the party of the first part :
should have n'fade, and the party of the third part may also pay any other sum tuat is necessary to pro- ,
tect the security of this instrument. All such sums, as well as the costs paid by the party of the third
part pursuant to this instrument, shall be secured hereby and shall bear interest at the rate set forth in
the note secured hereby from the date when any such sums are paid.

5. That he will keep the improvements now existing or hereafter erected on the said premises, insured
as may be required from time to time by the party of the third part against loes by fire and other hazards,
casualties, and contingencies in such amounts and for such periods as may be required by the party of the
third part and will pay prompily, when due, any premiums on such insurance provision for payment of which
has not been made hereinbefore. All insurance shall be carried in companies approved by the party of the
third part and the policies and renewals thereof shall be held by the party of the third part and have attached
thereto loss payable clauses in favor of and in form acceptable to the party of the third part. In event of
Joes he will give immdiate notice by mail to the party of the third part, who may make proof of loss if not
made promptly by the party of the first part, and each insurance company concerned is hereby authorzed
and directed to make payment for such loss directly to the party of the third pard instead of to the party of
the firet part and the party of the third part jointly, and the insurence proceeds, er any part thereof, may be
applied by the party of the third part at its option either to the reduction of the indebtedness hereby secured :
or to the restoration or repair of theproperty damaged. In event of foreclosure of ghis Deed of Trust or other
transfer of title to the said premises in extinguishment of the indebtedness securied hereby, all right, title and
mtereqiofthepcrtyoftheﬁrstpminmdtoanyinsursneopoliciestheninfolib‘, pass to the purchaser

or

6:.%3; t he vill keep the said premises in as good order and condition as they are now and will not
commit or permit any waste thereof, reasonable wear and tear excepted.

7.”'That if either the party of the second part or the party of the third part shall become a party to
any suit or proceeding at law or in equity in reference to its interest in the premises herein conveyed, the
reasonable costs, charges and attorney’s fees in such suit or proceeding shall be added to the principal ,
sum then owing by the party of the first part and shall be secured by this instrument. :

8. That should this Deed of Trust and the note secured hereby not be eligible for insurance under the i
National Housing Act within 120 days from the date hereof (written statement of any officer ;
of the Federal Housing Administration or authorized agent of the Federal Housing Commissioner dated g
subsequent to the 120 days time from the date of this Deed of Trust, dcclining to insure said 1
pote and this Deed of Trust, being deemed conclusive proof of such ineligibility), the party of the third
part or the holder of the note may, at its option, declare all sums secured hereby immediately due and

payable.
9. The party of the first part covenants and agrees that so long as this Deed of Trust and the said

note secured hereby are insured under the provisions of the National Housing Act, he will not execute or file i

for record any instrument which imposes a restriction upon the sale or occupaney of the mortgaged prop- N

erty on the basis of race, color, or creed. Upon any violation of this undertaking, the holder of the note k

may, at ita option, declare the unpaid balance of the debt secured hereby immediately due and payable. g
NOW, THEREPORE, ummammwﬂmmmmwﬁmmmwmmm

tions of this Deed of Trust, and of the note secured hereby, then this conveyance shall be null and void,

and shall be released or satisfied at the cost and request of the party of the first part. If, however, there

shall be s defauli under this Deed of Trust, or under the note secured hereby for 80 days, then all sums

owing by the party of the first part to the party of the third part under this Deed of Trust, or under the

pots secured hereby, shall immediately become Gue and payable at the option of the party of the third

part, and the party of the second part is hereby empowered and authorized, after first advertising for 21

days by 8 weekly notices, giving notice of the time, place and terms of sale, in some newspaper published

in the County of Davidacn , State of Tennessee, to sell the property at public outcry to the

highest and best bidder for cash, in bar of all equities of redemption, homestead, dower, and all other

rights or exemptions of every kind, all of which are hereby expressly waived. The parties in interest

herebywﬁnmmﬁwdmuﬂyoﬂhﬂmndputmakinco;th.ﬁlinziumtory.or:ivinghondu

aecurity for the execution of this trust, as requirsd by the laws of Tennessee. Upon such sale, the party

of the aecond part is hereby authorised to execute and deliver a deed of conveyance in fee of said property

to the purchaser thereof, and to place the purchaser in quiet and peaceful possession of the property.

The party of the first part agrees that in case of any sale under this Deed of Trust he will at oncs sur-

renderponeuionoﬂhopmperty.andwillfromthatmomentbeeomomdhcaumntatwmotthopur-

chaser, and be removable by process, such as forcible and unlawful detsiner, hereby agreeing to pay to

the purchaser the reasonable rental value of the property after such sale.
dewnhmthofmwhapﬂMbymmdtMmond part as

follows: First, to pay the costs and expenses of executing this trust, and any and all sums expended on

account of costa of litigation, attorney’s fees, ground rents, taxes, insurance premiums, or sny advances

made or expenses incurred on account of the property sold, with interest thereon; second, to retiin as

compensation, a commission of one per centum (1%) on the gross amount of the sale; third, to pay off

the debt secured hereby, including acerued interest thereon, as well as any other sums owing to the party

of the third part by the party of the first part, pursuant to this instrument ; and last, to pay the balance,

if any, to the party of the first part upon delivery 2nd surrender to the purchaser of possession of the

property sold, ieas the expease, if any, of obtaining possession.
The party of the third part, its assigns or any holder of the notz, sscured by this Deed of Trust, may

at any time, with or without cause, and at his pleasure and without notics either to the Trustee or Vendor,

remove the Trustes herein named and may appoint his successor by an instrument in writing which shall

be recorded in the Register’s ofice of the eounty in which the property iz located, and the Successor Trus-

tee 80 appointed shail succeed to ail the rights, titles, and powers and be subject to all of the same obliga-

tions and duties, waivers and imunities, conferred upon the Trustee herein named, and no resignation,

evidence of inability, or failure to funetion or evidence of abeence or death of the Trustee herein named

shall be required, and such like power of substitution shall continue so long as any part of the debt

secured hereby remains unpaid.
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1t ia & condition of this conveyance that the party of the first part shall retain possession of the prop-
erty hereby conveyed until there is a default under this Deed of Trust, or under the note secured hereby:
after such default, the party of the second part, or the party of the third part, shall have the right to col-
lect the rents, issues, and profits of the property. In the event of such default, the party of the second
part, in addition to the power of sale as provided above, shall have the right to proceed in a court of equity
to foreclose this Deed of Trust and shall be entitled to the appointment of a receiver to collect the rents,
issues, and profits of the property, pending such sale,

And I, Carcl Elizabeth W. Allison , wife of the above
named Jesse F. Allison , for the coneideration
aforesaid, do hereby unite in this deed and agree to all the stipulations snd provisions hereof, and grant,
bargain, sell and convey unto the party of the second part, his successors, heirs or assigns, all right, title,
claim and interest of every kind, character and description whatsoever that I now have or may hereafter
acquire as homestead, dower, equity of redemption or otherwise in and to the property herein conveyed.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular

number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all
genders.

IN WirNess Waereor, the part 1eSof the first part ha Ve hereunto set their hand(s)
on the day and year first above written.
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Signed, sealed and delivered in the presence of : MQUM&;&%}Z%JF’

------------ Carol Ellzabeth W. All{son

STATE OF TENNESSEE

COUNTY OF DAVIDSCN

On this Lth day of November “m::&t , before me parsonally appeared
Jesse F. Allison and wife, Carcl Eligabethfo me known to be the persons described in and who ...
the foregoing instrument, and who acknowledged the execution of same to be their (tuoact Ly

and deed. © ‘.
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