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INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FORM 1008

FOR AND IN CONSIDERATION OF the mm of TWO Thousand Six Hundred Forty-nine and 05/100
O e b WS G D W G Y D e D Y WS - S e O D Dy M . D G S G YP B - = oe o o a0 DOLLARS
ofwhichs NOne bas been paid In cash by the grantees hereinafter named, the receipt of which is bersby acknowledged. and for
the remainder the said grantes N3VE executed a note In the amount of %2,6,,9,05 pay-
able to Minna S. Simpson in monthly installments of $]5.00, beginnin
January 1, 1965, and in further considerati on,of the assumption by
sald grantees of a note in the orginal amount of $7,150,00 owing to
First Federal Savings and Loan Association of Nashville, which note
is secured by and fully described in a Deed of Trust of record In
Book 2758, page 605, Register!s Office for Davidson County, Tennessee,
both of which notes
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mmvifmt ft:!' eglme&t li: 3“{,"'“'{" fees, :dnd to secure the payment of said note or notes, principal and interest, and attorney’s fees, & lien
expressly retal on the lan; N )
8 exp y 11 erein convey I’ Minﬂa S. SimpSDﬂ

hereinafier called the grantors, have this day bargained and scld, and do hereby transfer and convey unto
Clarence M. Gordon and wife, Betty Sue Gordon,

herein cailed grantees, their heirs and assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No, 23, of Block "A"
on the Revised Plan of Rainbow Terrace Subdivision, of record in Book
1130, page 85, Register's Office for said County.

Said Lot No. 23 fronts 50 feet on the forth side of Neely's Bend .
Road, as widened, and runs back between parallel lines 192 feef more
or less, to the south 1ine of Lot No. 39. T

Being the same property conveyed to Minna S. Simpson by deedgffﬁmiA'
Douglas A. Stamps and wife, Peggy J. Stamps, of record in Book :
3e40, page 71, said Registerts Office. . . L
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This is improved property known as 641 Neely's Bend Road, Madison, -Tenn.

TO HAVE AND TO HOLD the sald resl estste, with the appurtensuces, estate, titie and interest thereto belonging, to the sald grantees,
thelr heirs and assigns forever. We eovenant that we are lawfully seized and possessed of snid real estate in fes simple, have & good right to econvey
it, and that the same is unencumbered.

We further covenant and bind ourscives, cur hcirs and reprucntatives, to warrant and forever defend the title to the zaid real estate to said
grantees, thelr heirs and assigns, sgainst the lawful claims of all persons.

AND NOW, for the purpose of better and more effectuslly securing the payment of said lUen notes, sud rendericg unnecessary court pro-
eeedings for the enforcement of said lien in the event of the non-payment of eaid notes, as they mature, as hereinafter provided, and for the
.

consideration of one dollar, to us in band paid, we, the saic grantees herein do hereby tranafer and convey unto John J. Archer
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurienances, estate, title and interest thereto belonging, for
the purpoees nforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erscted on ssld property,

fnsured in some reliable fire incurance company or companies for at Jeast the sum of X insurabl e/ untit the notes herein secured are
tully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the impnrovements or maid property in good repair snd preservation, and to pay
ali taxes nnd assessments thereon, and to pay them when due; and in case we fail “o . «ither, then the said Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these thinzs, and charge and t(reat the sum or sums 8o expended as part of the indebted-
ness secured therein, the same to bear interest from the date of ruch payment. Now, if we, the aaid grantees, shall pay the notcs aforessid when
due, sccording to thelr terms, and pay taxes, keep up repairs, and kecp said premises inscred, as aforesald, then this trust conveyance shali be of
no further force or eftect. But if we fail to psy any one of azid notes or part therco?. promptly ut maturity or If, failing to pay taxzes, keep up
repuirs or keep said premises insured as berein provided: we fail to reimbursc the Trustee or lawful owner and holder of said notes for all sums,
with Interest, so expended by said Trustee, or Iawful owner and holder of said notes, within thirly days from date of such payment, this trust
conveyance shall remain in full force and efect, and at the option of the lawlful owner snd holder of raid notes. or any of said notes then past
due and id, all inf {d notes ahall become duec sand payable at once, withont notice, snd the said Trustee, or hia successor in trust,
is hereby suthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in ssid county to the bighest bidder for cash, at public
eutcry, free from the equity of red fon, h d, dower and all other exemptions of every kind, which are hereby expressly waived: snd the
#s2id Trustee, or his successor in trust, ix authorized and empowered to execute wnd deliver a deed to the pu . The ereditor may bid at any
ssle onder this converance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take

fon of said perty, and shall only account for the net rents actually received by bhim. We further agree that in the event the Trustee
fuila, befors sellink sald property, as herein provided, to enter arnd take possession theveof, the purchaser shall be ftled to § fate p s
u-;mmmwmwuubymm«-mmnnm.lnm«uu‘ der, e p ds will be applied by the Trustes
as follows:
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lst. To the payment of sll costs, charges, and expenses of executing this conveyance and enforcing said len as hersin provided ; also rsasonable
attorney’s fees for advise in the premises, or for inatituting or defending any litigation which may arise on t of the i of this
conveyance, or the enforcement of said llen; also the expenses of any such litigation.

2nd. Te the payment of all taxes which may be unpaid on sald premives.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sssigns,

In case of the death, abaence, inability or refusal to act of sald Trustee at any time when action under the foregoing powar and trusts
may be required, the lawful owner and bolder of said lien notes, or, if more than one, then of the Arst-maturing unpaid note, is hereby authorized
and empowered to name and appoint s successor to execute this trust by an Instrument In writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

ot dWhenwer used, the einguiar number shall include the plursl, the plural the singular, ?nd/'th- use of any :foudor shall be applicabls to
genders, Lo el :

Sald trustes shall executs this trust without being required to give bond, and be shall not be mulnﬁ to file any sccount or settlememt in

relation to his trusteeship,
IN WITNESS WHEREOF, we, ay otDecember

tha sal antors sud grantess,
» 61%%77%@%/&;%

Minfta S. Simpan Z
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Personally appeared before me,_ John J. Archer s Notary Publie in and for said Caunty\\‘ine gthfh.-thl',, .
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within named 1 i FHON -
the bargsinor—S.; with whom I sm personaily acqusinted, and whbo acknowledged thet . i hP_\,f ted the within instrudient “the @]
purposes therein contained. b T <y (:\ —~
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Befors mse, z a Notary Publie within and for

"tbe State and County aforessld, personally appeared
with whom 1 am personally acquainted and who

and
ki th himaelf . =
upon { thelr u:r:::l oaths } acknowiedged { tbcr‘;‘::lvel to ba th ST ATE A
and pectively of the
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beh‘\. authorized so to do, executed the foregoing rsltl(:u;rn\ “fﬁl.‘?“m

the within named bargainor, a corporation, and that { tbb:y } as such

and

“+herein contained by siguing the nams of the corporation by the said

as such and mttesting the same by the eal R
s such — COUNTY COURT CLERK
WITNESS my hand snd of - S AVIDSON COURTY,Trext
o i e oot SLlog
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