i Sl Rk i o — -
= == S A - - - . —

Map # Lo —<f

Mail Tax Statements to:

Robert Osborne, Jr. BOOK3NZ1 it 70

2323 Whites Creek Pike Parcel #/8~ /A 705

Nashville, Tennessee Ced

Iustallment Deed

FOR AND IN CONSIDERATION of the sum of .. {$6,500.00)

................ Six thousand five hundred and No/100=-=--=---=--o==--cceoconae, |\
of whtch($350!00) -
................ ThreehundredflftyandNo/lOO--------------“-Dolga,,_ has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder... .. ($6’L5OOO)

................ W e, Robert Osborne,_ Jr. and Wlfe) Ira Lee Ov.sborne hax.e.. executed

one promissory note of even date herewith in the principal amount
of $6,150.00 payable to M. H. Webb in monthly installments of
$50.00 each. Interest at the rate of 6% per annum is included in
the $50.00 monthly installments. Said installments are first to

be applied to the interest with the remainder being applied to the
principal. The first of these installments is to fall due on

April 12, 1965, and on the 12th day of each succeeding month there-
after until this note is paid in full.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed, ... . ..t

have this day bargained and sold, and do hereby transfer and convey unto the said.............ciiiiiiiiien
__________________ Rohert. Qsborne,. Jr...and . wife, Ira Lee Qshorne. .. ... . ... .
their . _.(euccesaors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 16 on the Plan of Dewey Heights Addition, as
of record in book 161, page 94, Register's Office for said’

County.

Said Lot No. 16 fronts 50 feet on the northerly side ot
Whites Creek Pike, and runs back between parallel lines 15C

feet tc an allev,

Being the same reai property conveyed to M. H. Webo by deed
from Joce B. Webb, Trustee, dated October 14, 1964, filed
October 22, 1964, and recorded in book 3824, page 883, said
Register's Office.
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto balonging, to

the said.......... Robg;[tosborne,,}r,andWle,IraLeeosorne ....................................................
..................................................................................... . . . thelr ...(successors),
heirs and assigns forever. We. . covenant that. WE. are..._.. lawfully se1zed and possessed of said real estate in fee

gimple, have a good right to convey it, and that the same is unencumbered. except as herein stated and
1965 taxes which have been pro rated and assumed by the Purchaser.

T T ENERY T

We .......... further covenant and bind........ Ourselves Lour .heirs_and repruentqtt el to
warrant and forever defend the title to amd real estate to emd RObert Osborne Jr. and wite,
Ira Lee Osborne

i (successors), heirs and assigns, againal the lawful claims of all personas.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecegsary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they meaturc, as hereinafter provided, and for the conslderahon of one dollar paid in cash, receipt

of which is acknowledged, the said o Robert .CSDQ ne, Jr._anc wife,
b I o . lra lLee bo:ne ..............................................................
( hereinafter referred to as trustors, he‘r(’by trangfer and convey unto. . ... .. Joe B. Webb e , Trustee,
‘; his successors and assigns. the real estate hereinbefore deacribed, with the appurtenances, estate, titie and interest
} thereto belonging upon the following wees and trusts:
!
\ Trustors agree to heep all buildings mow on, ar tn be hereafter evected om said property, ingured ia some reliahle
: fire ingurance compayiy. or companies for the gum of SN0 SN ES 6 at least the masimum ingurahle 141140 wit
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expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable
by trustors nwpon demand of the trustee or lawful owner ar holder of said tndebtedness, and, upon faibire to do any of
these things, then said trustee, or the lawful owner and holder of said mdebtedness may do any ar all of these things
and the amounts so paid ghall bear 6 percent intereat from the date of payment and shall be and become q part of the
indebtedness secured hereby.

Now, if trustors shuil pay the indebtedness aforcsaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. Rut if said indebtedness, or any installment thereof, or interest thereon, ig
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep said premises insured, or pay said
other sumas when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all suma; with interest, 8o expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the {awful owner and holder of said indebtedness then past duwe and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, withont notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tenncssee, to gell said property at the fromt door of the Court House
in gaid County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expregsly waived; and the said trustee, or his successor in
trust, is authorized dnd empowered to execute and deliver a deed to the purchaser. The ercditor may bid at any sale
under this trust conveyance. The trustec may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the wet rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said preperty, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a decd for said property. In case of sule hereunder, the proceeds will be applied by the trustee as follows :

Ist. To the payment of all costs, charges and expenses of e¢xecuting this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the erpenses of

any such litigation.
2nd. To the payment of all tares which may be unpaid on said premisea.

3rd. To the payment of all unpaid indebted:was herein secured, and any and all sums expended in the protection of

said property, as herein authorized.
4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said idebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure 8o to
do, then the holder in order of the nex! maturing notes, is hereby authorized and empowered to rame and appoint a
8uccessor to execute thig trust by an instrument in writing to be recorded in the Register's Office for Davidson County,

Tennessee, and the title herein conveyed to the above named trustee shall be vested 1n said successor.

The word “Trustors” when used herein shall apply te parties both singular and plural.

IN WITNESS WHEREQF the parties to this instrument have signed their mames, and the corporate party has

caused its name to be signed hereto by its duly authorized officers, on this the......l3.thday of...March . g 19.65
d N

STATE OF TENNESSEE
COUNTY OF DAVIDSON ¢
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STATE OF. ... ... ... . T
COUNTY OF ... . .. .}
Personally appeared before mie, ... , @ Notary Public in and

for said County and State,

the within namcd bargainor....., with whom I am persenally acquainted, and who acknowledged that..... ... e nnen
executed the within instrument for the purpoges thercin contained.

Witneas my hand and of ficial BeAl Gb.............. . e e et e e A n ettt e e e s
thise...oooooo AOY Of oo , 19
...................................................................................... Notary Public
COMMIBBION EXPITEB ..ot eernns e eaenan
STATE OF TENNESSEE |
COUNTY OF DAVIDSON |
Before me, ..o e ettt e , @ Notary Public of the State and
County aforesaid, personally appeared.................... ... et et et e et oot oeeatereteasbesenaaesesamaasasiess et ere s reaen e aean ,
with whom I am personally acquainted, and who, upon oath, acknowledged ................ gelf £0 bl .
................................................... OF BR@ e e e st e e ey
the within named bargainor, a corporation, and that ..... RO @8 BUCR oo e eeeeeeee ettt nen e e amn e ,

being authorized 8o to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporatoin by

Witness my hand and 8eal, Gt 0fFI08 M. ... oo e e S e s ,
(72 T SO
....Notary Public
Commission expires eeeeeteevemtabeeetensameenteneaneatasasteeseasantatasas
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