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FOR AND IN CONSIDERATION OF the sum @f == === =~ —=-cmomcoo—wmammem—m=m— e dtelteeleededeeos

~-=-=-=- 3iX Thousand (ﬁﬁ 000.00) & 00/10Q =cc-c-ccceeocoooa—o- poLrans
dwhlchl‘EQQn_QL._hn been paid in cash by the grantees hareinafter named, the receipt of which is beroby acknowledged, and for
the remainder the mid granteen NAVE 6x6cuted one note of even date herewith in the
oripginal principal amcunt of $5,500.00 payable to the order of Howard
A. Townsend and wife, Mary S. Townsend, and payable in monthly
installments of &9, ?O sach, including both principal and interest at
the rate of 6% per annum, said installments to be applied first to the
payment of interest and halance to principal, the first installment
being due and payable on the 1st day of May, 1065, and others being
due on the first day of each successive month Jntll the full principal
amount of sald note together with all interest thereon is fully paid,

and providiug for payment of attorney’s fees, and to securc the payment of sald note or notes, principal and interest, and attorney’s fees, a lien
fs expresaly retained on the land berein conveyed,
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hereinaftar called the grantors, have this day bargained and sold, snd do hereby transfer and convey unto

Odie W, Clayton and wife, Frankie Lee Clayton

horeln ealled grantees, their heirn nund assigns, certain real estate in Davidson County. Tenneasee, as follows:

Lana in Davidson County, lennessee, being Lot No. 29 in Sharpe &
Cruther's Addition to Northeast Nashville, a plan of which is of
record in Book £7, page 82, Kegister's Office for said County.

Said Lot No. 20 fronts 5C feet on the easterly side of XJorth Fifth
Street and runs back tetween pavallel lines with the norttern marrcin
of Cleveland Avenue or Street, 1€5 Tfeet to an alley.

Reing the same property conveyed to howard A. Iownsend and wife,
sary S, Townsend, by deed from WW,R, Ray and R.G, Ray, of record in
Book 3133, page 55, Rerister's Of7ice for Davidson Zounty, Tennossee,

The grantors expressly reserve to themselves all their right,
title and interest in and to that vortion of Cleveland Strest
ad joining the above described premises which nas been closed
and abandnned,
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This is improved Xy property, known as L,l s e ‘f“’{‘ St ¢y U : "‘e’ s et - / .
‘House Number. (Street P. O, Address City or Tnvsr“ Poxtai Zone:

TO HAVE AND TO HCLD the said reai estate, with the appurtenances. estate, title and interest thereto belonging, to the said grantees,
their heiry snd assigns forever. We covenant that we are lawfully seized and possessed of said resl estats in fee simple, bave s good right to eonvey
it, sna that tbe same ls unencumbered.

We further covensnt and bind ourselves, our heirs and representatives, «. warrani and forever defend the iitle (o the aaid real eswste =0 saic
grantees, their heirs and asaigns, against the lawful claims of all persons

AND NOW. for the purpose oi better and more effactunlly securing the psyment of said lien notes, and rendemng unnecessary court pro-
ceedings {or the enforcement of said lien in the event of the non-peyment 5! said notes. ns they mature, as heremsfur ')m‘»ld!d and for the
eonsideration of one dollsr, to us in hand Dnid we, the saii grantees herein do hereby iranafer and convey unte _ ew s e o an i o '1;;:,_*
Truntee, his successors and wssigrs, the reai satate heremb«-r\ ~re derrihed, with the appurienances, estate, title and inierest therﬂo beicnging. for
ihe purposes aforesald, only We, the said prantees do hereby aprce w0 keep all buildmﬁv now on, or to be hgrvufter erected on said property

insured in some reliabie fire inkcrance Sompany or companies {or Al deast the suis of G"w\ ot _until ﬂ‘e N0irs herein aecired IN

iylly paid. a=4 to have the lo=:, if ary, made payable sn the poliey or pwhcw« to naid Trustee Inr the beneft of the lawfu!l owner ard holier of
taid notes. as hiz interext may appear. We further agree v keep the improvementa on said property in good repair and preservaiion. ani
2] taves ar+d pscenwments thereon, #nd to pay them when due  and in cate we fuil 1 de either. then the =aid Truster ~r the ian’al cw
heider of anid nrtes. or sry of them, may do any or ali of these *Sicge a7 charge and “irat the -im of sum= %o expended as rart of the :
neas peryred therein, the aame to bear interest from the date ~7 = :7,‘*?*' Now if we. the =aid grantcees, shall pay the roles afcresais
duc. serording o their trrma and DAy raxes, keed up pepairs ard Nerp Rad pren ces inered, ay afcresaid then this teust comveyarce aball he of
na firiher farce am eTect. But if we fail to pay any nre ~f eaid noise nr o part therea! poamntiy at marurity or {1 feiling o pey texes, keopr up
renalrs or keep aaid premises inanred wa herein proadsd s we £ to reimbame the Trovee ar awfn] awner and helder of aeid notes for A koims
voith interest 80 experded by naid Trustee, or law/ . cwne~ and holder nf said rat=  within thirty daym from date of such TAFTent, thiae trost
carveyance shall remmin in full fores and effect, ard at the cptisn of th» Isw?nl awrer and holder ol waid roter or any of aaii nates thes rgat
due and unpaid, ali remaining unpaid notma ahall bDecome due and paysbe av onze withaat notice, &nd the =aid Truelee, or bis succeserr in trast.
ia hereb; wuthorized and empowered. upon giving twenty days' notice by lhres publications in any new:psper. daily or weekly. publizhed in
Travideon County. Tenncoasee, to vell wnid rroperty »' the frnt door 'vl the Caurt Hnose in waid cnunty to the highest bidder f-r cash at public
eitrry. free from the equity of redsrmpiicr. homes'end dowrr and all other exémptions of every kind. which are hersby expre«siy waived, and ‘he
naid Truatee, or bis succesmor In tris: {« aythorized ard empewered to cxecate and deliver a deed o the nurchaser The ereditor &ay bid at any
sale under this econveysnce. We sgree that the Truntas may al sny time. efter defauit in the payment of anr one of td notes. enter and take
poerenninn of sald property. and shali ~nly acesunt far the net rents sctunily recoived hy him Wa furher gg—n that fn the event the Trustee
faiis be’ors selling sald properis. s herein provided o enter and take mlon ibere-f tkz suichaser shall be sntitled ¢ tmmopdizts macassalon
zhu;:}(r upon the delivery tr him by the Trustes of a dred for sald properts in case of aade bervunder the procesds =il ba applied by the Trurtes
a8 we
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1st. To the paymant of all costs, charges, and expenses of exeeuting this conveysnce and enforcing sald liem as berein provided: also reasonable
attarney’s fees for advise in tha premises, or for instituting or defending any litigation which mey arise on account of the execution .of thls
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may bs unpaid on sald premises.

ird. Tc the payment of all unpaid notes berein secured, and sny and all sums expended in the protection of said property, as herein suthorized,
ith. The residue, if any, will ba pald to the grantees herein, their heirs, represeniatives or asalgns.

-

In case of the death, absence, inability or refusa! to act of sald Trustes at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, If more than one, then of the Arst-maturing unpaid note, is bereby muthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded In the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

al dWhenever used, the singular number shal! includs the plural, the plural the singular, and the use of sny gender shall be applicable to
genders.

Said trustee shall execute thin trust without being required to give bond, and he shall not be required to filc any account or settlement fn
relation to his trusteeship.

IN WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto sst cur hands this the '47 7 day of 'j ko Ff "/L‘

wis | - |
Geldnd( :QC{ LRI D LVC

STATE OF. TENNESSHE )
COUNTY OF DAVIDSON

SN
Pervonally appeared before me I i Ca I//‘Q/?& / A A s Notary Public in .MC{“ “3{1 ,‘*e
. " Howard A, Townsend and wife,.lary 8, Townsend an X 0
yRa WrE, Fromxte Lee S tayton . SIS
the bm":unor_&. with whom I am personally acquainted, snd who acknowledged th:'___.__y___ne executed the wnhly) Qi&qr .
purpuses therein contained. o tresnnt®
Witness my hand and official seal at L‘HSthllB |Tenn9 thia Z—’ Z day_of /7{[&@0 ‘2{. 1’ A mL—{

Commissian Expimﬁz/' (Z7 / '41’/g /'4; Z. /Id’i /? (22/( — ., Notary Public.

STATE OF

- County

Before me, & Notary Public within and for

the State and County aforesaid, p lly appesred

and with whom 1 am personally acquain w’bo
wpon 4 . his cath } acknowledged { th‘:i;.:ll\fs ‘, o km;_——___mm_sa_‘z_‘nmm

' their several oaths

——and pectively of the PROBATE , ~‘Zf1‘50
the within nemed bargainor, & eorporation, and that { :‘h‘” } as such TOTAL sztf.nm

-
and Seing suthorized 80 to do, executed the foutoiné RRrumen }96& purpose
therein contsined by migning the nsme of the corporation by ths said

as such. and stiesting the same by the nu___R.__E..JN_Q.RRA.LL_

88 such COUNTY CQURT CLERK
WITNESS my band snd official seal st office at DAYIDSON COUNTY, TE“‘:M
on this the —day of 18, lr\ Apé 93 %%
My commission expires Notary Public r *+
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