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FOR AND IN CONSIDERATION of the sum of ($5.000.00)
. Five Thousand Dollars,
of which ($1,000.00)
e e O€._Thousand . Dollars, has been paid in cash,
the recoipt of whick is hereby acknowledged, and for the remainder ($4,000.00)
Four Thousand Dollars,

James A. Sharber and wife, Irene Sharber..

ha V€. executed

their promissory note of even date herewith payable to
Lawrence R. Towns and wife, Ruth Towns, which note bears
interest at the rate of 6% per annum and provides for pay-
ment of principal and interesa*}n monthly installments of
$44.41 each, commencing May Z « 1965,

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed, We,..Lawrence. . R... Towns..and......

wife, Ruth Towns =

kave thiz day bargained and sold, and do hereby transfer and convey unto the said.. James A._Sharber . .

and wife, Irene Sharber, their

U O, (yepcpengrsd, heirs and assigns,

certaix real estate in Davidson County; Tennessee, ag follows:

Beinétlot No. 116 on the Plan of Sharpe and Cruther's Addition
to Northeast Nashville, as of record in Book 57, page 82,
Register's Office for said County.

Said lot No. 116 fronts 50 feet on the westerly side of Nqrth
Fifth Street and runs back between parallel lines 165 feet
to an alley.

Being the same real property conveyed to Lawrence R. Towns,
by deed from R. O. Mallernee and wife. of recorc in Book
1385, page 445, said Register's Office.
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(successon) Retrs and aseigns, against the Iawful clmma of all persons.

ook 3877 eace 954

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said........... ... ...James A, Sharber and wife, Irene Sharber =

e e e e v s nen ..{successors ),

heirs and assigna forever. .. W€ covemant zlmt.._,,w.e._., are jaw ulzy seized and poszcaced of said real estate in fee

simple, have a good right to conmvey it, and that the same iz unencumbered. . except by taxes for
1965, which are assumed by the grantees.

~W..Iur‘.-'ur covenant and bind.. . ourselves and our ..heirs and reprecentatwu to
warrant end forever defend the title to said real estats to said. . JAMES. A‘ Sharher and. wife,. ...
S 8. o ). harber et e

And now, for the purpose of better and more effectualiy securing the payment of said lien indebtedress; rendering
unnecessary court proceedings for the enforcement of said lien 1 the event of the non-payment of eard indebtedness and

inatallments thereof, as they mature. as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
nf which i8 acknowledged, the satd... James A. Sh,arber and W1fe' Irene Sharber

hereinafter referred ti ag trustors, hereby transfer and convey unto Thomas C. Binkley . ..., Trustee.
his succesgors and assigrs. the real estate herembefore deseribed, with the appurtenamces. estate. title and intevest
thereto helonging wpon the follewing uses and trusts:

Trustors agree to oo a’l huildings now on, or to be hereafter erected or said property. imsured m some rchaoble

fire ingurancee compniy o cov pandes, for the sum of $.... ‘*JOQO.OO , or at leag! the mariniwm mawrab. value wnitid
the indebtodnrsa boviin w00 el paid, and to have the loss, 1f any, made pawadle un the poicy. or Dolcier Lo 3G

trigates v the by sefor doed o7 oumer or holder of said indebtedness ag hig wites st moy apvear
Tronat rw foorkoe w00 - fu 0 ruaes and asseremcnts thoreon genmeral or Zuccwl anrd to pay them Wwhew du.
and i beand 5o Toee e sho Tt fuld ¢ cmer and kelder of said tndebtedness, to pay discharge 0¥ remwve GEi
L P T L R Sy b frat eqid propuste Gnd which shali advemely aifect the hew 0° ki
UELRRE P S R g hpwee Fiofa becp the umProcemonts um s6ld proveriu R gou
i .- - . N P i ov the Tawetul ouwner and howder of soid mdobiedics-

coeor dofend the Tl te, - 7 possession of. Ruw

~ e whopr indchiedncss, alt the costs arn
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erpensges of guch appearance or proccedings, together with a reasonable attorney’s fer, sl)aél be allowed, aund he 1)!1{/(1’)]?‘
by trustors upon demand «f the truster or lawful euwner or holder af said indebteducss, and, upon faillure to do any of
these things, then said trustee, ar the lawful owner and holder ¢f said indebtedness may do avy or all of these things
and the amosunts so paid rhall bear 6 percent intereat from the date of payment and shall be and become a part of the

indebtednegg secured hereby.

Now, if trustors shall pay the indcbtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance skall be of no further force or effect. But if said tndebtedness, or any installment therecof, or interest thereon, is
not patd promptly at maturity, or if, failing to pay taxes, keep up repairg or keep said premises tnsured, or pay said
other sums when due, as herein provided, trustors fail tc reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, thiz trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness them past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or Ris successor
in trust, 18 hereby authorized and empowered, upon giving twenty days’ notice by three publications in any mewspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the fromt door of the Court House
in said County to the higheat bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are Rercby expressly waived; and the said trustee, or Ris successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enies and take possession of said property, and shall only account for the met rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possesgion thereof, the purchaser shall be entitled to immediate p ion therecof upon the delivery to him by the
trustee of a deed for said property. In case of sale hcr_eumkr, the proceeds will be applied by the trustee as fdllows:

-

18t. .To the payment of all costs, charges and expenses of executing this comveyance and enforcing said lien as .
herein previded; also reasonable attorney’s fees for advice in the premises, or for ingtituting or defending any litigation [
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of E
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness hercin secured. and any and all sums expended in the protection of
satd property, as herein authorized.

jth. The residue, if any, will be paid to trustors, their order, representalives or assigns.

In case of the death, absence, iuability', or refusai to act of said trustee at any time when action under the fore-
gring power and trusts may be required, the lawful owner and holder of said indebtedn-ss, or, if more than one when
gaid indebtedness is represented by motes, then of the first-maturing unpaid note, or upon !..: refusal or failure so to
do, then the holder in order of the mext maturing notes, ig hereby authorized and empowered to name and appoint a
successor to execute thig trust by an instrument in writing to be recorded in the Register's Office for Davidson County.
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed thei mes, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the /.. .. 4.

STATE OF TENNESEREFE .
TOUNTY OF DAVIDSON /
Peraemally tpgeared nefiee me W < / ¢ Motary Public it oand

for paid vy ued Siaes Lawrence K. Towns and lge, Ruth Towns
an¢ James A Sharper and wife. Irene Shar‘“e:’
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