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" Adcress New Owners:  Send tax bills fo: ep g e
Solomon N, Shannon, et ux Same o . o .
609 B?iav}a Street BOOKSB /8 falt 165 Far. 2% 2
ashville,lenn.INgTALLMENT DEED — TENNESSEE TITLE COMPANY /|, (- 2 oo
FORM 1003 o)
FOR AND IN CONSIDERATION OF the sum of Sixteen Thouusand {$16,000.00)
' DOLLARS
of which $ 299,64 has been pnid In eash by the grantess bereinafter named, the receipt of which ks bereby scknowledged, and for

the remainder the said grantes have assumed the balance due in sum of $9,212.94 on a
certain note dated 23 September 1954, executed by the grantors herein anf
secured by deed of trust of record in Book 2318, page 1, Register's
Office for Davidson County, Tennessee, and said grantee Solomon N,
Shannon has further executed a note dated 1 October 1959 payable tc W,W,
Fordham in the principal sum of $6,487.42 in monthly instalments of
$50.00 per month, beginning 5 December 1959 and monthly thereafter until
the entire balance is paid in full, payments to be applied first to in-
terest at 6% and balance to principal and said note providing that it
would be secured by the trust deed herein executed when title was passed
to the property described hereinbelow; it being expressly understood

and agreed that the balance of the principal sum due on said last men-
ticned note as of the last day of January, 1965 is $5,214,53 and that
the vendor's lien retained hereinbelow to secure payment of said note
shall be substituted for and take place of the trust deed referred to in

said note at time of passing of title

and providing for psyment of attorney’s fees, and to secure the payment of said note or notes, principal and interest, snd attorney’s fees, & Hom'

is expressly retained on the land herein conveyed,

We, W, W, Fordham and wife, Maybelle Fordham :
hereinafter c-llN the ‘grantors, have this day bargained and sold, and do hersby transfer and convey untc

Solomon/Shannon and wife, Leola N, Shannon

herein called grantees, their heirs mnd assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, K Tennessee, being Lot No. 74 on the Map of Col-
lege Hill Subdivision, Section II, as of record in Book 2133, page 52,

Register's Office for Davidson County, Tennessee,
Said Lot No. 74 fronts 90 feet on the southerly margin of Batavia Street

and extends back between lines 100 feet on the westerly line and 100.5
on the easterly line to a dead line in the rear measuring 90 feet there-

on.
Being the same property conveyed to W, W. Fordham and wife, Maybelle

Fordham, by deed from Lemuel Harlin McKissack and wife, Grace McKissack,

as of record in Book 2299, page 277, said Register's Office.
This property is improved and is known as 3609 Batavia Street, Nashville,
Tennessee, 37209, and is Parcel.No., 11W-06200 in the County Tax Assessor|s

Office,

TO HAVE AND TO HOLD the sald resl estate, with the appurtenances, estate, title and interest thereto belonging, to the sald grantess,
their heirs and assigns forever, We covenmnt that we are lawfully seized and possessed of sald real eatate in fee simple, have & good right to eonvey
it, and that the same Is unencumbered.

We further rovenant and bind ourselves, our heirs and rvepr...ntatives, to wearrant and
grantees. thelr heirs and asaigns. against the lawful claims of sll persons.

AND NOW, for the purpose of betier and more affectually securing the payment of sald lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said Hen in the eveat of the non-payment of sald notes, 88 they msature, as bereinafter provided, and for the
.

connideration of one dollar, (o us in hand paid, we, the said grantees herein do hereby transfer and convey unto George H . Ca te 5
Trustee, his successors and mssigns, the real estaie bereinbefore described, with the sppurtenances, estate, title and interest “thereto belonging, for
the purpoees aforesaid, only. We. the rald grantecs do hereby agree to keep all bulldings now on, or to be beresfter erected on sald property,

insured in some reliable fire insurance ¢ompany or companies for at ienst the sum of 814, SO0.00 until the notes herein secured are
fully paid, and to have the icas, if any. made paymble on the paliey ar pollcies to smid Trustes for the banefit of the lawful owner and holder of
ssid notes, as his interest may appear. We further agree io keep the Imnrovements on asid property in good repair and preservation, and to pay
sll taxes nnd assessments thereon, And tn jay them when due: and in case we fail to do either. then the anid Trustee, or the iawful owner and
holder of aaid notes, or any of them, mey da any or all of these thinzs, and charge and treat the sum or sums g0 expended as part of the indebted-
ness securcd therein, the mame to bear intrrest from the date of ruch payment. Now, {f we. the snid grantees, shall pay the notes aforessid when
due, accerding to their termn, and pay taxes, keep up repairs, and keep said premises inaured, aa mforesaid, then this trust conveyance shall be of
na further force or effect. But Hf we {wil 10 psav any one of anid notes or purt thereof, promptly at maturity or If, failing to pay taxea, keep up
renairs or keep said premises insured ms herein provided ; we Tafl to reimbarse the Trustee or lawful cwner and holder of emid notes foar all sums,
with interest, so expended by maid Trustee, or lawflui owner and holder of sald notes, within thirty deyas from date of such payiient, thiz trust
conveyance shall remain in full force and eflect. nnd at the option of the lawful owner and holder of said notes, or any of said notes then pant

ue and payable st once, withont notice, and the said Trustee, or bis successor in trust,

due and unpald, ell remaining unpald notes shnll become d
in bereby muthorized mnd empowered, upon giving twenty <days’ notice by threse publications in any newspaper, dally or weekly, published in
Devidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
sutery, free from the equity of redemption, homeatead, dower and all other exemptlons of every kind, which are hereby expressly walved; and the
said Trustee, or his successor in trust, in authorized and empowered to #xecule and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyancs. We axrre that the Trustee, may at any time, after default &n the payment of any one of sald notes, enter and take .
possesaion of said property, snd shall oniy account for the net rents sctuslly recelved by him. We further agree that in the svent the Trustes -
fails, before selling sald property, as herein provided. to anter and take possession thereof, ibe purchaser shall be entitied to tmmediate Dossession
¢ upon delivery to him by the Trustee of a deed for said property. In case of sale b der, the p de will be lisd by the Trustes

forever defend the tlile to the sald real mstate to 3aid

as 1y
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To the payment of sll costs, charges, and expennes

1st.
premlaes, or for institut

attarney’s fess for advise in the
conveyance, or the enforcement o

Srd. To the payment of sll nnpald notes berein secured,
4th. The residue, 12 any, will be paid to the grantees Lareln,

2nd. To the payment of all taxes which may be unpaid on said premises,
and any and all
their helirs, representatives or sssigna.

of executling this conveyance and enforcing said I
ing or defending sny litlgation whichk may arise

{ sald lien: also the expenses of many such litigation.

suma

enn as herein provided: also reasonable
on mccount of the execution of thie

expended in the protection of said property, ss herein sutborized,

and trasts

any time when action under the foregoing power

authorized

In case of the death, sbeem inabllity or vefusal to sct of sald Trustee at
may be required, the lawful owner and bolder of saild lien notes, or, if more than one, then of the first-maturing enpaid note, is hereby
and empowered 10 _name snd appoint s successor to execute this trust by an Instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the sald Trustee shajl be vested in said successor.

Whenever used, the singular number shall include ths plursl, the plursl the singulsr, and the use of any gender shall be applicable to

all gendens.
trostes shall sxecuts thie trust witheut being required to give bond, and he sball not be required to fils any sccount or settlement in

Bald
relation to his trustesship.
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