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FOR AND IN CONSIDERATION of the sum of . (912750.C0) 194 ~ 31835

Tustallment Deed

..... Thaddeus U, Powell and Clara Rece Powell, the Grantees hereinafter .. ha Ve ecxecuted

one (1) Promissory Lien Note of even date herewith, payable to the Order of G, D. Sanders

and Effie H, Sanders, in the principal sum of Seven Thousand, One Hundred & No/100
($7,100,00) Dollars, in monthly installments as follows: On the 2lst day of May, 1965, !
the sum of $59,92, and thereafter a like amount on the 2lst of each succeeding month, (
%id payments to be applied first to the payment of interest at the rate of six (6%) percent '
per annum on the principal sum or so much as shall from month to month remain unpald, and f
the remainder to be applied to the payment of the principal sum, until the entire amount,
both principal and interest has been paid in full, Privilege is reserved of paying any
number of said monthly payments or said note may be paid in full on any paying date by

paying the interest in full to date of payment,

-

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

certain real estate in Davidson County, Tennessee, aa follows:

Being Lot No, 17 of Block "A" on the Map of a Subdivision of Belle
Forest No, 2, as of record in Book 843, Pags 94, Register's Office .
for said County, ) !

Said Lot No, 17 fronts 50 feet on the northerly side of Chesterfield
Avenue and runs back between parallel lines 132 feet to a dead line,

Being the same real property conveyed to G, D, Sanders and wife,
Effie H, Sanders, by deed from F, N, McGriff and wife, of record in
Book 1814, Page 341, said Register's Office.

The above property is being conveyed subject to the following easements:

1. GEasement for a joint driveway between Lots Nos, 17 and 18, Block "A"
on the Plan of Belle Forest No. 2, as set out in instrument of record
in Book 3854, Page 200, Register's Office for Davidson County, Tenn,

2, Five-foot easement reserved for public utility purposes along the rear
of each lot and along the side of such lots as may be necessary for
that purpose, as set out in instrument executed by H. A. Christensen,
of record in Book 966, Page 497, Register's Office for Davidson County,
Tennessee, \
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Address of New Owner: Thaddeus U, Powell, Et Ux
1405 Chester Avenue
‘Nashville, Tenn. 37206

- Send Tax Bills to: Thaddeus U. Powell, Bt Ux
14,05 Chester Avenue
Nashville, Tenn,

Parcel Number: 15D, W10-31835

This is improved properiy, known as 1405 Chester Avenue, Nashville, Tenn, 37206

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and tnterest thereto belonging, to

heira and assigns forever. _We  covenant that W& are lawfully seized and possesaed of said real estate in fee

aimple, have a good right to convey it, and that the same i nnencumbered. except taxes for the year 1965
which have been prorated and assumed by the Grantees,
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(succegsors), heirs and assigns, against the lawfiu! claims of all persons.

|

; And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering

é unnecessary court proceedings for the enforeement of zaid lien in the event of the non-payment of said indebtedness and
ingtallments thereof, as they mature, ag heveinafter provided, and for the consideration of one dollar paid in cash, receipt

: of whieh i3 acknowledged, the said e - - . .

L Thaddeus U, Powell and wife, Clara Rece Powell,

: hercinafter referred to as trustors, hercby transfer and convey unto R. C, V&rdCll, T , Trustec,

E his successors and assigns, the real ewtate hereinbefore desorihed, acith the appurtenances, estate, title and tnterest

: thereto helonging wupor the following nsges and trusts:

i

! Trustora agree to keep all buildings now on, r.n' ta he hereafter erected on said property, insured in gome rveliahle
fire insuranee company, or compantes, for the sum of § insurable' Value at teagt the piasimum tngurahle vabee, wntil

e the indebtedness herein seenred s fully paid, ond o have the loss, if any, made payable ou the policy, or policivs, to said

: trustee for the henefit of the howfud owner or holder of said indebtedness as his onterest may appear.

|

! Trustors further agree to poy all tares and wssesopents thervon general or speeial, and to pay them when due,

! and, wpon dewand of said teustee o the lawful owner and holder of sitd ndebtednegs, to pay, diseharge, oy repove, any
and all liens which may bhe heveafter placed againat wd projarty avd achich shall adverscly affect the lon of s
ingtrioment or enfarcemont of the terms owd provisions hereaf | to keep the omprovements om wnid property i agood
repair ard pregorration, and Dy eowe the trougtee o s sucerssovs or the o ful ooy and holder of snid indehtedness

1

‘ N .

j ahal! hereafter be rl’!)uz'r:‘tl to appear oo any conrt nr tritonal to o onforee o defond the Fitle fa or possession of wird
! property, or the licw of thie instroment oy appeas r oy cot e o the ahoee indebtoduess all fhe casts and
)

|
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crpenses of such appearance or procecdings, together with a reasonable attarney's fee, gha{l be allowed, and be piayubly .
bi trustors upan demand of the trustec ur luwe ful vwner vr holder af said indebtedness, and, upon faibire to do any of i
these things, then said trustee, or the lawfrd owner and holder of said indebtedness wmay do any or ali of these things !
and the amounts so paid shall bear 6 pereent intereat from the date of payment and shall be and become a part of the l!
indebtedness aecured hereby. ;
i

Now, if trustors shall pay the indebtedness afaresaid awhen due, according to its terms, and pay tares, keep up K
repatrs, and keep said premises insured, and pay any and all other sioma when due, as aforesaid, then thig truat convey-
ance shall be of no further foree or effect. But if said indebteduess, or any installment thereof, or interest thereon, in
not paid promptly at maturity, or if, failing to pay tares, keep wup repairs or keep said premises insnred, or pay said j
other swms when due, ag herein provided, trustors fail to reimburse the trustec, or lawfinl owner and holder of said |
indebtedness for all swms, with interest, g0 expended by sard trustee, or lawinl owner and holder of said indebtednress, i
within thirty days from date of such payment, thia trust conveyance shall remain in fall force and effect, and at the !
option of the lawful owner and holder of said indebtedness then past due and unpaid, all rematning unpaid indebted- ‘
ness, and installments thereof, shall become due and payable at once, without notice, and the said truatee, or hig Buccessor
in trust, is hereby authorized and emporwered, upon giving twenty days’ notice by three publications in any newapaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in gaid County to the higheat bidder for cash, at public ontery, free from the equity of redemption, homestead, dower
and all other excmptions of every kind, which are hereby expreagly waived; and the said trugtee, or his suceesgor in
trust, 18 anthorized and empowered to exceute and deliver a deed to the purchager. The creditor may bid at any sale
under thiz trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take pogacssion of said property, and shall only account for the net remts actually received by him. It ia
further agreed that, in the cvent the trustee fails, before selling said property, as herein provided, to enter and take |

possession thercof, the purchascr shall be entitled to tmmediate possession thereof wpon the delivery to him by the

trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows: |

I1gt. To the payment of all costs, charges and rrpenaes of executing this conveyance and enforcing said lien as 1
herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any {itigation {
which may arise on account of the exccution of this conveyance, or the enforcement o} said lien; algo the expcnses of
any such litigation. 4

2nd. To the payment of all tares which may be unpaid on said premisea. )

3rd. To the payment of all wnpaid indebtedness herein gecured, and any and all sums erpended in the protection of

said property, as herein authorized.
4th. The residue, if any, will be paid to truators. their order, rvepresentatives or assigns. ,

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful mwner and holder of said indebtedness, or, if more than one when
aaid indebtedness is represented by wotes, then of the first-maturing wnpaid note, or wpon hiz refusal or failire 8o to
do, then the holder in order of the nert maturing notez, is hereby anthorized and empowered to name and appoint a
successor to esecute thig trugt by an instriment in writing to be recorded in the Register's Office for Davidaon County,

Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said swuccessor,
The word "“Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to thig ingtrument have signed their names, and the corporate party has ;
caused ite name to be gigned hereto by its duly authorized officera, on this the . 218t day ofA..,APrll. . 1565 .....

STATE OF TENNESSEE
COUNTY OF DAVIDSON ¢
Personally appeared befors e, L, O Fardaway L . a Notary Public 1n and

for naul County and State, G. D. Sanders and Effie H Sanders,
S .. AND Thaddeus U, Fowell and {lara Rece Powell,

h. *wrtﬁﬁf hu:m,u )}(1){102]107’6 , with whom I am personally acquainted, and who acknowledged that thO}' have,,,

deie tell tire {u ;rfun ingtriament for the purposcs thercin contained.

) -~ ?
chl.rrﬂq amuwmrd n.m{ offictal weal at Nashnlle, . PR . Tenncaare,
thm,.j’.:,;)...‘ rfny of. . .April ., 1sb65

5 EREEEA] ;o :/
S ,~. B e - ( - 3 - N
& - %l/éé/ r{ - ’1M, Notary Pubiic
: /



STATE OF... ... ..

................. - 33883 e SU3

COUNTY OF .. . )

Pergonally appeared before me, .
for gaid County and State, ... .

the within named bargainor.. , with whom ! am personally acquainted, and who achnoulrdg('d that.. . ..o .
executed the within tnatrument for the purposes thercin contained.

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me,

County aforesaid, pergonally appeared.. e
with whom I am personally acquainted, and who, upon onth, acknowledged ..

the within named bargainor, g corporation, and that ... he as guch .
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporatoin by
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