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500!3887 PAGL 825 Name & address new owners
James Buchanan
Parcel No. 15D-3,080 2437 Branch Tax Statements:
Nashville, Tenn. First Federal

Savings & Loan
PP 72~ 7 Nashville, Tenn

Iustallment feed #4 55

FOR AND IN CONSIDERATION of the sum of....... SiX Thousand, Nine iundred Fifty

e et B A B T R ($6,950.00) -

...................................................................................................................................................................... B AN Dollars,

of which

£ NO/LOO « =~ = = = = = = = = o @ @ & = = o= o .- ($6,200.00)

the receipt of which ia hereby acknowledged, and for the remainder of Six Thousand’ Two Hundred

the Grantees herain sgres Lo assume and to pay a promissory nots, the
“approximate unpeid balance of which is Two Tnousand, ¥ive Hundred Twenty-
Five & 21/100 Dollars ($2,525.21), due and payable to the yxXXXxZAXE
TFirst Federal Savings % Loan Associstion, as secured by a deed of trust,
of record in Boox 2466, page 185, Register's Office for Davidson County,
Tenn., and have executed their promissory installment note in the amount
of Three Thousand, Six Hundred Seventy-Four % 79/100 Dollars($3,674.79)
payable to the order of Grantors herein, in 185 consecutive monthly
installments, the first 184 installments being in the amount of Thirty
& 50/100 Dolia rs ($30.5Q0), and the last installment in the amount of
Twenty-Nine & 60/100 Dollars ($29.60), including principal and interest,
at the rate of 6%, the first monthly installment being due and payable
on the 5Sth day of May, 1965, and succeeding installments onthe 5th
day of each month thereafter until said note is paid in fulli, principal
and interest, in accordance with its terms, : )

& providing for payment of attorney’s fece, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed.we’theundarsj-gnedl

__Grantors, Josh Billings and wife, Pauline £, Billings

have thise day bargained and aold, and do hereby transfer and convey unto the said.... Grantees, James

Buchanan and wife, Irene Buchanan, and to their

................................................................................................................... (REAMOEK), heirs and assigns,

certain real estate in Davidson County, Tenressee, an follows:

Being Lot No. S on the unrecorded Map of J. R. Henderson's sub-
division in the 1llth Civil District of said County, described as follows,
to wit:

Beginning at a point in the west margin of Branch Avenue, formerly
McKinney Avenue, 186 feet south of the southerly margin of McGavock
Street, formerly Maxey Lane; thence westerly 213.6 feet to a point
which is 200 feet, more or less, south of the southerly margin of
McGavock Pike; thence southerly 50 feet to the corner of Lots Nos. 5
and 6; thence with the line between said Lots easterly 213.6 feet to
the westerly margin of Branch Avenue; thence with the margin of the
same, northerly 50 feet to the beginuning.

Being the same property conveyed to Josh Billings and wife,Pauline
Billings, by deed from J, E.Abernathy and wife, Faye S. Abernathy, of
record in Boak 2995, pags 227, Register's Office for Davidson County,
Tennessee.

tionsThe escrow account with the First Federal Savings & Loan Associa-
Djis hereby expressly conveysd to the Grantees herein, in considera-

tion of which Grantees assume payment of 1965 Metropolitan Goverunment
of Nashville and Davidson County taxes, and payment of the insurance
premium for the insurance carried on the property involved.
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hetrs and assigns jorcver. (YN 8 ... .covenant that WO _8re lawfully seized and possessed of said real estate in fee

simple, have a good right to convey it, and that the seme ia unencumbered., except as herein recited,

PR

ourselves, and our . .
................................................................................................ heirs and r%prencntatwca, to
ife

warrant and forever defend the title to said real estgte to said James Buchanan and w

HoB K HhIoKeS, heire and assigne, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they mature, a:,,hereinufter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said. Y 8MOS Buchanan and wife, Irena Buchanan

Rereinafter referred to as trustors, hereby transfer ‘and convey unto......... Yo e LELIDs Ll

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and tinterest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildinge now on, or toél:je hereafter erected on said prope‘rty, in;urcd in some reliable
fire insurance company, or companies, for the sum of §.-1.707 o e e , or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtednesa, to pay, discharge, or remove, any
and all liens which may be hereafter placed cgainst said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provigiona hereof; to keep the improvementa on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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expenses of such appearance or proceedings, logether with a reasonable attorney’s fee, shail be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or Rolder of said indebtednese, and, upon failure to do any of
these things, then said trustce, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 8 percent interest from the date of payment and shaill be and become a part of the
indebtedness sccured hereby.

Now, if trustors shall pay the indrbledness aforesaid when due, according to its terms, eand pay taxes, keep up
repairs, and keep said premises inaured, and pay any and ail other suma when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtednens, or any installment thereof, or interest thereon, is
not paid promptiy at maturity, or if, failing to pay taxes, keep up repairz or keep said premises insured, or pay said
other sums when due, as herein provided, trustorg fail te reimburse the trustee, or lawful owner and holder of aaid
indebtedness for ell sums, with interest, so expended by aaid truntee, or lawful owner and holder of said indcbiedness,
within thirty days from date of such payment, thiz trust conveyance shall remain in full force and effect, and at the
options of the lnwful cuner and holder of said indebledness then past due and unpaid, all remaining unpaid indebted-
ness, and instaliments thereof, shall become due and payable at once, without nctice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving tweaty days' notice by three publicationa in any newspaper,
daily or weekly, pubiished in Davidgon County, Tennessee, to scll said property at the front door of the Court House
in said County to the higheat bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are heveby expressly watved,; and the raid frustze, or his stccessor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any saie
under this trust conveyance. The trustere may. af any fime after defanlt in the payment of any f said indebtedness,
enter and take posseasion of said property, and shall anly account for the met rents actually received by him. [t ie
further agreed that, in the event the trustee fails, before selling naid property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery ts him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1si. To the payment of all coats, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

gnd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trusiors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and truste may be required, the lawful owner and holder of raid indcbtedness, or, if more than one when
said indebtedness iz represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing nmotes, iz hereby authorized and empowered to name and eppoint a
successor to execute this trust by an instriment in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their napes, and th orp rate party %p
caused ite name to be signed hereto by ita duly authorized officers, on this the. /7 ay of............. P ....................

l

/”ﬁﬁk‘ é52‘5‘15“f"-*1“m.m

Bmes T Bui

O T i geire,

Irtene Buéhanan

STATE OF TENNESSEE %
COUNTY OF DAVIDSON ¢
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