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Everett Burton Gilley et ux. Everett Burton Gilley 5D~25750
Bakertown Road Bakertown Road o
Nashville, Tennessee Nashville, Tennessee M AP. 148~0
PAR 128
Iustallment Deed M3
FOR AND IN CONSIDERATION of the sum of Tv_(elve Thousand Five Hundred and no/100 -----
($12,500.00) : ' To..Dollars,
of which..... Three Hundred and no/100 ($300.00)
o ‘ Dollars, has been paid in cash,

Twelve Thousand Two Hundred and no/100

the receipt of which is hereby acknowledged, and for the remuinder
($12,200,00) , S

~ Everett Burton Giliey and wife, Bernice Gilley | i.a"e - executed

their joint promissory note of even date herewith payable to the order of A.
Alexander Corporation in 300 monthly installments of $78.61 each, which include
both principal and interest at the rate of 6% per annum; the first installment
falling due cSeptember 1;.1964, and the others on the same day of each month
thereafter until said note is paid in full,

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, inurest,;“ and
A. ALEXANDER CORPORATION, a '

attorney fees, o lien is expressly retained on the land herein conveyed,

Tennessee corporation, has

-~

xhoex this day bargained and sold, and do hereby tmﬁafefand convey unto the said

Everett Burton Gilley and wife, Bernice Gilley, their

(successors), heirs and assigns,

certain real estate in Davidson County,' Tennessee, as follows:

"Being in the 5th Civil District of said County and State, being reserved tract
nA" as shown on the Plan of Mangum Heights, as of record in book 2330, page 147,
Register's Office for said County, more particularly described as follows:

* Beginning at a point in the westerly margin of Bakertown Road; thence along the
westerly margin of Bak R in a southerly direction a distance of 212.21
feet to a pomt, thencé ifi @ westerly direction a distance of 122.73 feet to the
easterly margin of the 0ld Bakertown Road; thence along the easterly margin of the

~ 01d Bakertown Road in a northerly dlrectlon a distance of 246.26 feet to the pomt

- of beginning.

‘Being part of the real property conveyed to A. Alexander Corp., a Tennessee
corporation, by deed from J. H. Mangum and wn.i‘e, of record in book 3704, page 303,
said Register's Office.

~ This conveyance is made subject to anchor easement at the southeast corner of premlses,

. and conditions of owners certlflcate, as shown on plan of record in book 2330, pge
147, said Register's Office, and . to restr‘lctlve covenants contained in deed of record:
:m book 2334, page 427, said Register's Office. =~
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TO HAVE AND TO HOLD suaid-real estate, with the o rtemmcu. estate, title and interest theresto balcmgmy, to
the said..... Everett Burton Gilley and wife, Bernice Gilley, their

frantor-does- {successors),
lmn and assigns forever. / , covenant that it is lawfully seized and possessed of said real estate in fee

simple, have a good right to convey it, and that the same is unencumbered.  eaxcept taxes for 1964 which
are prorated and assumed by the grantees.

. . . .
g, . T 04

- - i

Grantor does ' ' o
...... l...............lurthcr covenant and bind..; itself 2 its subcessors .. hted and npramtatwu,
warrant and forever defend the title to said real estate to aaid ......... Exrere.tt Bnrton Gill.ey“ and.. Hif e.,. wimmiitennd
Bernice.Gill e¥,--their '
(tuccessors), heirs and aseigns, against the lawful claims of all persons.

And now, for the purpose of better and more eﬂectually aeeurmy the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the mm-payment of said indebtedness and

installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar dnnd in cash, receipt

of which is acknowledged, the said Everett Burton Gilley and wife, Bernice Gilley,

hereinafter referred to as trustors, hereby transfer and convey unto LW512dam Q. Lee Trustee,

his successors and assigna, the real estate hereinbefore described, wtth the appurtenances, estate, title and interest
_ thercto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereaﬂer erected on said property, insured in some reliable -
ﬂro insurance company, or companies, for the sum of §........WmITNm. , or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the bencfzt of the lawiul owner or holder of said indebtedness as his interest may appeor.

Trustors further ugrea to pay all taaces and asaesaments thereon, geneml or apecwl and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any -
and all liens which may be hereufte'r placed against said property and which shell adversely affect the lien of this
instrument or enforcsment of the terms and provisions hereof; to keep the ‘improvements on said property in good..
repair and prcservatzon, and in case the trustee or his successors or the lawful owner dnd holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to e’nforca, or defend the title ‘1o, or possession of, suid
property, or the lien of this instrument, or appear in any court to prove the above mdebtedneas, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustes, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness securcd hereby.

Now, if trustors shall poy the indebtedness aforesaid when due, u,céording to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further foree or effect. But if suid indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tawes, keep up repairs or keep said premises ingured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of aaid
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebiedness then past due and unpaid, all remaining unpaid indebted-
nees, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty daye’ notice by three publications in any newspaper,
daily or weekly, published in Davidson. County, Tennessee, to sell said property at the fromt door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is quthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net renis actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possgession thereof, the pwrchaaer shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of aale hereunder, the proceeda will be applied by the trustee as follows:

18t. To the pamnenz of all costs, charges and expenses of e:cecutmg this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this com;eyance, or the enforcement of said lien; also the expenmses of
any such litigation.

2nd. To the payment of all taxes which may be'unpaid on sﬁid premises.

3rd. To the puyment of all unpaid indebtedness herein aecured and any and all sums cxpended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representiatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-

- going power and trusts moy be required, the lawful owner and holder of raid indebtedness, or, if more than one when

said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,

- Tennesaee, and the title herein conveyed to the above named trusice shall be vested in said successor.

.'l'lu-s word"‘Tméon" when used herein shall applv to partiea both sinyular and plural.

IN WITNESS WHEREOF the parttea to this matrument have signed their names, and the corporate party has
"~ caused m namé to be signed hereto by its duly authoﬂzed of‘fu:en, on this the....10th day of. July , 18

- A; ALEXANDER orpeiAioN /] 7 /"
| M

.._‘

. the within named bargainor..s.., with whmn I am personally acquainted, and who ackmledped that.they*‘.m

‘executed tha within 'lnctrd"mnl, ,/or Hu purpoun therein oontamnd.
Wit L)qm&' and’ Bf{zqo : NaShVille : : Tcnnqsaéc,
this... W'Z 5 h :
f"’@'ﬂf.’q B

iz Notary. Publie
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COUNTY OF...ereraee

Pergonally appeared before .m'e, , @ Notary Public in and
for said County and State,

. the within named bargainor....., with whom I am personaily acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained.

Witneas my hand and official unl at e _ . .
this day of. : SOSNERI { M
¥ e .
| Notary Public

Commission expires

N S

STATE OF TENNESSH
CQUN TY OF DAVIDSO

’ Before me, 55 o~ r , & Notary Public of the State and
County aforesaid, pemmamd A, f. Colebrooke N
with whom I am personaily acquainted, and who, upon oath, acknowledgedM.aelf to be. President,
of the........ A...Alexander. Corporation
the within named bargainor, g corporation, and that ...... he as such President

bemy uut{wnzgd 20 to do, executed the foregoing instrument for the purpose therein contained, by signing the name of
o hi __President
tM‘ qarporqﬂmy 9#, 1M gelf as res en . ‘ (\

Public
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