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~ Alvin Gillem and wife, lois P. Gillem .. ...

ha N€ executed

an installment deed note of even date in the principal amount of Nine
: Hundred Twenty and no/100 ($920.00) Dollars payable to the order of
- Tower Real Estate Development Corporation. Said note being due and
payable in four (4) equal annual installments of Two Hundred Thirty
and no/100 ($230.00) Dollars each plus interest at the rate of six
per cent (6%) per annum. First Installment due and payable one year

from even date.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyedIO.N.er._.Real...ESLBI.G...D&Y.GJ.O.DKIEIIL.

Alvin Gillem and

have this day bargained and sold, and do hereby transfer and convey unto the said 1L X221 MLl QIS L
oowife, Lois Po GILIIEM s

their ... (seocogdexx), heirs and assigns,

- certain real estate in Davidson County, Tennessee, as follows:

Land in the l4th Civil District of Davidson County, Tennessee,
described according to an unrecorded survey made by Hickerson
and Hickerson, Engineers, dated July 9, 1954, revised October 20,
1954, and revised May 31, 1955, as follows, to-wit:

; Beginning at a point 490.0 feet on the westerly margin of Douglas
- Road from the northwest corner of Clarksville Highway and Douglas

- ’ doad; thence north 79 deg. west a distance of 615.0 feet to a point;
i thence north 00 deg. 25 min. west 142.0 feet to a point; thence
3 south 79 deg. 45 min. east 505.0 feet to a point in the westerly
margin of Douglas Hoad; thence along the westerly margin of Douglas
Road in a southerly direction a distance of 150.0 feet, tc the point
of beginning, said tract of land containing 2,0 acres, more or less.

. Being the same property conveyed to Tower Real Estate Develop-
ment Corporation, a Tennessee corporation, by deed frem L. B.
Jones and wife, Robbie R. Jones, of record in Book 3896 page 334,

Register's Office for Davidson County, Tennessee.

i The above described property is conveyed subject to the following
restrictions and covenants:

i Residences constructed on said property must have at least 1000

square feet of liveable floor area on the main floor with a
(CONTINUGED)
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modern indoor bath and if constructed with an attached garage
the entrance shall be at the end or rear of said residence.
All exterior walls shall be at least 50% brick or stone.

2, A minimum building setback line is hereby established as 20C
feet from Douglas Road.

3. All detached buildings constructed on said property shall be
rainted except in case where outside walls are brick or stone.

4 All barns shall be at least 400 feet from Douglas Road and at
least 50 feet from side lines of said property.

5 Any and all buildings shall be completed within 9 months from
the time construction is started.

6. Said property will not be permitted to be used to store old or
wrecked cars, trucks, road machinery, crates, barrels, boxes,
scrap metal or unsightly junk of any kind in excessive quantities
on said property unless same in contained within a building.

7. The raising or keeping of swine on any portion of the above
described property is prohibited. No more than 50 fowls shall
be kept on said property.

8. Easements granted to Tennessee Gas Transmission Company, a
Delaware corporation, as of record in Book 3610, page 12, Book
2274, page 58, Book 2745, page 285, Register's Office for
Davidson County, Tennessee.

unimproved ) M W (ﬂm .
This is improved property, known 88 ........ccooenrnann AT N BSOSO, 2
(House Nu (Street) P.ﬁddrm: (City or Town)

TO HAVE AND TQ HOLD said real estate, with ¢ appurtenances, estate, title and interest thereto belonging, to
the said.. . Alvin Gillem and wife, Lods P. Gillem .. .

00D VSUISVONRO 3 1 & oSS (eyaRaA6He),
heirg and asgigns forever, ... It ..... covenant that. 1L 1S . lawfully seized and possessed of said real estate in fee

simple, have a good right to convey it, and that the same iz unencumbered.

ONEIION), heirs and asgigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnccessary court proceedings for the enforcement of said lien in the event of the non-paument of said indebtedness and
installments thereof, as they matire, as hereinafter provided, and for the consideration of one dollar peid in cash, receipt

of which iz acknowledged, the said. ... . A1V1nGlllem&ndWlf€,LO:LSF.Glllem ..............

... Trustee,

hereinafter referred to as trustors, hereby transfer and convey unto....“....Ehl.lllp...S.alndOII...u..
hia successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

«Trustors agree to keep nll buildings now on, or to be hereafter erccted on said property. insured in some reliable

fire ingurance company, or companies, for the sum of ... [ , or at least the marimum ingurable value, unti

the indebtedness herein secured is fully paid, and fo have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said propcrty in good

repair and pregervation, and in case the trustee or his suceessors or the lawjful onwner and holder of said indebtedness

shall hereafter be required to a near in any . ‘or tr! " tn ) "7 the

or
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expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then thie trust convey-
ance ghall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereor, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to teimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
negs, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
deily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his smuccessor in
trust, is authorized and empowered lo execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebledness,
enter and take possession of said property, and shall only nccount for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
posgession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conrveyance and enforcing said lien as
herein provided; alse reasonable attorney’s fees for advice in the premises, ar for instituting or defending any litigation
which may arige on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of

any such litigation.
2rd. To the payment of all taxes which may be unpaid on said premiges.

8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of

said property, as herein authorized.
4th. The residue, if any, will be paid to trustors, their order, repregentatives or assigns.

In case of the death, abgence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon hiz refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute thiz trust by an instrianent in writing to be recorded in the Register’s Office for Davidson County,
Tenncssee, and the title herein conveyed to the abave named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.
-

IN WITNESS WHEREOF the partiez to thig instrument have signed their names, and the corperate party has
caused its name to be signed hereto by its duly authorized officers, on this th('.A..l.g.....day ofJu-ne,

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, .
for said County und State, Alv

the within named bargainor......, with whom [ am personally acquainted, and who acknowledged that......
exccuted the within instrument for the purposes therein contained.
Wz't?e?,sjmy hand and offictal geal af ... ... .. ... . ’Iilashvﬂle ,,,,,
Jung L 19.05 :

this...... // ............ day of...... 0N

Commisgion expires../..% ... el N e
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COUNTY OF . ... A

Personally appeared Before Me, ... oo e e e e, 1 Notary Public in and

for said County and State, ... e e e
the within named bargainor...., wzth wham 1 am puqona(ly acquumted ana’ who acknowlrdged that .............. .

executed the within tnstrument for the purposes thercin contained.

STATE OF TENNESSEE }
COUNTY OF DAVIDJON | P S )

Before me, ... N2 T L NV el eeseeri e rsineeennny @ Notary Public of the State and
County aforesaid, personally appca{r N W. C.I‘.O CIIX e et ,
with whom I am personally acquainfet, and who, upon oath, acknowledged .. him self to be.... P.r:e.si.den.t“.

_of the. Tower Real Estate Development Corporatlon
the within named bm gainor, a corporation, and that .. . .he as such.. _Fresident . il SO

being authorized so to do, cxecuted the foregoing instrument for Ihe purposge therein umtamed, by 8, sl th@mee of

the corporatein by ...h;mjelf as......... Presuient ............................................................... )%:u,‘ ;
* ;":..1 ‘_‘1 "\ ~
Witne hand and seal, at office in ... Nashville, Tennessee . .. U VLS
/‘B @y Of oo June 19.5 o o

(.‘—

f- [yaﬁryf'Publw

Commission erpzres/0,£7/é¢ .............................

BT
RECCROPG 110
BEP REG. o) e

is

1

)

buop
Guaranty T

ALVIN GILIFES

ol ¥
h’;h 'Jy.,'/ .E\
‘\5{ Y - ‘U?BD
NN e F
: oo e
e N
” - Tl
LD E T =
S
> T T3
<L Loy =2
r'”’_ . Lﬂ:‘; =t
T =T oAl
e SO
<Po kT
N & -
£
g .
Q S 2 x
T ¥ 8 6 | 34 o ]
¥ o 2, 2
Q Q E 8 80 Cgll
o T - © X en
S S g=55%
= 3 FELIXZWILSONTIREGISTER % @ _ £ T 2 &
{ © > pev-0soi COURTY 2 s 8 @ %3
Z H STATE F TENN 2 & £ 3 .74
L g @) h 5] ":: .5 g 2 .-..25..
b3 g £ e £ om = AE gy
. Lty (= S A VS
D ad S Juk 23 ¢ 550 ES g <Z 2¢2
‘ e 22T fog
- ) g
T <4 <
t EXF
W :
oy -
pr K
-

TOWER RRAT

On & s ke

PEJIGO & SAINDON




