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FOR AND IN CONSIDERATION of the sum of FOUR_THOUSAND SEVEN HUNBRED AND N0O/100

-------------------------- Bollars, has been paid in cask,

THREE THOUSAND SEVEN HUNDRED

the receipt of which is hereby acknowledged, and for the remainder.. . 2230000 A OMVUOANL QG VLI OUNLUINGU .

SIXHANDNO/IQO($3’760.0Q)- LT e e wm e e we e em e .. _pe..w..w.. Dollars,
................................ Learton Binkley and wife, Addis Mai PBinkley

raV 8. executed

an Installment deed note of even date in the principel smount of Three
Thousand Seven Hundred Sixty and no/100 ($3,760,00) Dollars vayable

to the order of Tower Resal Estste Development Corporation. Ssaid note
belng due and payable in four (i) equel snnual installments of Nine
Hundred Forty and no/100 ($940,00) Dollars each plus interest at the
rate of six per cent (6%) per annum. First installment due and pay-
able one year from even date,

and providing for payment of atlorney’s fees, and to secure the payment of said indebtedness, principal, interest, and
attorney fees, a lien is expresaly retained on the land herein conveyed,.. LOWOIr Real Bstate . ..

e Revalopment. Corporation, . a Tennessee Corporation. ...
have thia day bargained and sold, and do hereby transfer and convey unto the said...A.L.Q,aI?.t.O.n...Bj..nklﬂy ..............

......................................... and wife, Addie Mal Binkley . o,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 1llith Civil District of Davidson County, Tennessee, being
described according to an unrecorded survey made by Hickerson &
Hickerson, Engineers, dated July 9, 1964, revised October 20, 1964
and revised May 31, 1965 and shown on said survey as Tract No. 17
and 17-A, as follows, to-wit!

Beginning at a point 9400feet on the westerly margin of Douglas Road
from the northwest corner of Clarksville Highway and Douglas Road;
thence north 79 deg. 30' west, 620.0 feet to a point; thence north
75 deg. 55' west, 705.,5 feet to a point; thence north 2 deg. 15!
east slong an old fence lines, 7.,3.0 feet to a polnt; thence south
82 deg. 50' east, 616.4 feet to a point; thence south 2 deg. 00!
east, 700 feet to a point; thence south 80 deg. 53' east, 720.0feet
to a polnt in the westerly margin of Douglas Road; thence in =
southerly direction slong the westerly margin of Douglas Road, 170.2
feet to the point of beginning and conteining 1h.44 acres, more or
less,

Being the same property conveyed to Tower Real Estste Development
Corporation, by desd from L. B, Jones and wife, Robbye R, Jones,

of record in Book 3896, page 326, Register's Office for Davidaon
County, Tennessee, and being pert of the same proverty conveyed

to Tower Heal Estats DsvelopmemtCorp., by deed from William Fendrix
Teasley, Tesmtamentary Trustee, of record in Book 3788, page 777,
Register's Offlce for Davidson County, Tennessee,
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The following restrictioms apply to Tract No., 17 only. There are no
restrictions on Tract 17-A which consists of 12,2 acres,

1. Residences constructed on said proverty must have at least 1200
squars feet of liveable floor area on the main floor with a
modern indoor bath and if conatructed with an attsched garage
the entrance shall be at the end or reer of ssid residence,

All exterior walls shall be at least 50% brick or stone.

2. A minimum building setback line is hereby established as 250
feet from Clerksville Highway.

3. All detached buildings constructed on said property shall be

painted except in case where outside wslls are brick or stone,

All barns shall be at least 400 feet from Clarksville Highway

and at least 50 feet from side lines of said property,

Any 'and a1l buildings shall be completed within 9 months from

the time construction is started.

Sald property will nct be permitted to be used to stors old or

wrecked cars, trutks, road machinery, crates, barrels, boxes,

scrap metal or unsightly junk of any kind in excessive quentities
on said property unless same is contained within a building,

7. The raising or keeping of swine on any portion of the above
described property is prohibited, No more than 50 fowls shall
be kept on saild property.

unimproved
This is improved broperty, known ag ...

T Street) P. ‘/ddress : "{(City or Tawn)

(HouaeNumber\

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said......:earton Blplkley and wife, Addie Mai Binkley .

i O - <1 & S T oy
heira and assigns forever. It ....... coverant that. ... =¥ L8 lawfully seized and possessed of said real eatate in fee
simple, have a good Tight to convey it, and that the game 18 unencumbered.

oL K further covenant and bmdi.tﬁelf.itssuCQ93$0P5]I&Kmd representatives, to
warrant and forever defend the title to said real estate to said._..Laar.t,o,n__Bi.nklay,,,and_,.uif_e., .......................

............................................................................... e Addie Mal Binkley, ... theln .
REXRRFETN, heirs and asgigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary csurt proceedings for the enforcement of said lien in the event af the non-payment of said indebfedness and
installments thereof, as they matire, ag hereinafter provided, and for the consideration of one dollar peid in cash, receipt
of which is acknowledged, the said Laarton. .Binklay...and.v.wif.e,....Add:Le. MaiBinkley
hereinafter referred to as trustors, hereby transfer and convey unto. ... ... . P.hillip.,..s_aindo.n ........... , Trustee,
his successors and assigne, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging wpon the following uses and trusts:

«Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire ingurance company, or companies, for the sum of § ey 07 at least the marimum insurable value, until
the indebdtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as hiz interest may appear.

Trustors further agree to pay ail tares and assessments thercon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawfid owner and holder of said indebtedness, to pay, discharge, or remove, any
arnd all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereaf; to keep the improvements on said property in good
repair and preservation, and in caze the trustee or his successors or the lawful ouncr and holder of said indebtedness

n ) the ™' ta, T of, ~med
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expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebledness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforcsaid when due, according to its terms, and pey taxes, keep up
repairg, and keep said premiges insured, and pay any and all other sumg when due, as aforegaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturiiy, or if, failing to pay taxes, keep up repairg or keep said premises insured, or pay said
other sums when due, ag herein provided, trustors fail to re'mburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedners,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of *he lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or hig succcssor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any mewspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by kim. It is
further agreed that, in the event the trustee fails, before gelling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by tke
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the poyment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
whick may arize on account of the execution of thiz conveyance, or the enforcement of said lien; algo the expcnsges of

any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.

Srd. To the payment of all unpaid indebtedness herein secured, and any and all sums erpended in the protection of

said property, as herein authorized.
4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustce at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing wnpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested i said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOQF the parties to this instrument have signed theiy names, and the corperate party has
canged its name to be signed hereto by its duly authorized officers, on this the... /j ...... day of ....... Junse. ... 1965

CORPORATTON

Symer

STATE OF TENNESSEE)

COUNTY OF DAVIDSON | - ‘&
1 4 Q(‘é Te
Al /LL ll/‘ (]" f ................................ , o Notary Public in and

Personally appeared before me.
wife, Addis Mai Bl nkley

for said County and State, ... LGS.I‘ n Bi nkley a

the wzthzn namrd bargainor.. ﬂ uth whnm I am pmmnal{y acqumntrd and wh ¥W61thdgrd fhat they

exeented the within instrument for the purpeses therein contained. R B
Witness my hand and official seal at. i Nagshville o0 . R Tennessee,
f ............ June .19 65 o e

.Vt/hry Public
7L ZZ)\



STATE OF

COUNTY OF.... ... .

Pergonally appeared Before Me, ... oot e
for said County and State, .. .. ... ... e e e

the within named bargainor......, with whom I am pe)sonally acquamted and who acknowle:

executed the within instrument for the purposes therecin contained.

STATE OF TENNESSEE)

COUNTY OF DAVIj@N"
Before me,

County aforesaid, personally appedrey...... .. de W, Cross I11..

with whom I am personally acquainted, and who uwpon aath acknowledged .. Jhim self to be’

.............................................. of the. Tower Resl Rstate Development Corp

thc within named bmgamor a corporation, and that ... .he as such....... ... Pre.si.dent..,_..

being authorized so to do, executed the foregoing instrument for the purpose therein containes
the corporatoin by .. him aself as President
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