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FOR AND IN CONSIDERATION OF the sum of $46, 800.00

FORTY SIX THOUSAND EIGHT HUNDRED AND No/loo-_---..---..-..--_-------------------DOU-A“
ot which s 11, 800,00  has been pnid in cash by the grant tt the ipt of which la hareby acknowledged, and foy

the remainder the said grantes  herein have executed thelr one Jjolnt principal note of even date

herewith, for the sum of $35,000.00, paysble to the Crantor herein, due on or

before October 31, 1965, without interest, until after date of maturity, after which

date interest will be 6% per annum.

and providing for payment of attorney’s fees, and to mecure the payment of sald note or notes, principal and interest, and attorney’s fees, a lien
is expressly retained on the land herein conveyed,

I, DOROTHY LEE STANFORD, UNMARRIED

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

JAMES E. FREEMAN AND WIFE, NINA MARGARET SCHUTT FREEMAN

herein called grantees, their heirs and ossigns, certain real estate in Davidson County, Tennessee, ss follows:

Reing Lot No. 303 on the Plan of Hillwood Estates, Section 12, as of record in Book

2563, page 109, Register's Office for said County.
Said Lot No. 303 fronts 200 feet onthe west side of Sedberry Road and mns back 2hg,7
feet on the north line and 247.9 feet on the south line to a dead line in the rear

on which it measures 200 feet.
Being the same property conveyed to Dorothy lLeeStanford, by deed from Sarmple

Investment Campany, as of record in Beek 2929, page 295 and by deed from Harold
E. Stanford, as of record in Book 2995, page 355, said Register's Office.

TO HAVE AND TO HOLD the said real estate, with the appurtenances, uhte tltle and interest thereto belonging. to the said grantees,
their heirs and . We t that we are Iawfully seized and possessed of snid real estate in fee simple, have a good right to convey

it, sand that the same Is unencumhered.
Wae further and bind r beirs & ives, to t and forever defend the tiile to the said real estate to said

1 [ nd repr
grantees, their helrs lnd assigne, mgainat the lawtul ehlml of all persons.

AND NOW, for the purpose of better and more sffectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedlmzs for the enforcement of Esid lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

conlidentlun of one dollar, to us in hand psid, we, the sald grantees herein do hereby transfer and convey unto R. D. Stanford Jr.
Trustee, his siccessors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and intereat thereto belonginc, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be h fter erected on said property,

/value
jnsured in some reliable fire insurance ¢company or companies for at least the sum ot % 1nsurable until the notes herein secured are
fully paid, and to have the less, if any, made payable on the policy or policies to said Trustee for thc benefit of the lawful owner and holder of
aaid notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
]l taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the rmid Trustee, or the lawful owner ani
holder of said notes, er any of them, may do any or all of these things, and charge and trent the sum or sums so expended as part of the indebted-
neas secured therein, the same to bear interest from the date of such payment. Now, if we, the snid grantees, shall pay the notes aforesaid when
due, according to their terms, and pay tav«. .eep up repairs, and keep said premises insured, me aforesafd. then thia trust conveyance shall be of
no further force or effect. But if we 2™ » v~~ any one of raid notes or part thereof, promntly ut maturity or If. failing to pay taxes, keep up
2in , ~ovided ; we fail to reimburse Lhe Trustee or lawfut owner and holder of said notes for all sums,

repairs or keep maid premises insured as .
with interest, so expended by said Trustee, »r lav [ul owner and holder of said notes, within thirty days from date of such payment, this trust

conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of =aid notes, or any of maid notea then pasrt
due and unpaid, all remaining unpaid notes nhnll become duc and payable st once, withont notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon yiving twenty days’ notice by three publications in any newspaper, daily or weekly. published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemplmn homestead, dower and all other exemptiona of every kind, which are hereby expressly wuved- and the
sald Trustee, or his muccessor in trust. i« authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
sole under this conveyance. We agree that the Trustee, may st any time, after default in the payment of any one of said notes, enter and take

possession of sald property, and shall only account for the net rents sctually recelved by him. We further sagree that in the event the Trustee
fails, before selling sald pmpzrty. as herein provided, to enter and take possession thereof the purchuer shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of sale ", will be d by the Trustee

as follows:
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v oo of oxecuting this conveyance and enforcing said lien ns berein provided; also reasonable
BTUOPD v & Teta lor smdve o oin the : vt or deteading any litigation which may arise on account of the exeeution of this
comveysnes, of Lo wenforcement of suil e alw 1t -nxes of any puch litigation. .

2r4, io the payraent of bl 1axes wheeh may be o .»u..' U shdd PR iaes.
srd. Tu cne pavenent of ab vntaid otes bercin cecud and aty and ol sums oxpended in the protection of said property, ss herein authorized.

Alh, The rezidue, if uny, will be paid ty the grantees Lecein, vheir heirs, ropresentatives or assigns,
In rase of the death, alsence, inability or refunnd 4 met of sei' (rustee at any time when action under the foregoing power and trusta

myy he required, the lawfi! nwner end Lolder of aaid lies noter, or, if mr e than one, then of the first-maturing unpaid note, is hereby authorized
un irstrument in writinge to he recorded in the Register's Office for

and empowered b orame and appoint o pucepskor w e gt ik frust
Davidaun € inty, Tenneasee, and the title here'n ronveyed 1o the asrl Trustee shall be vested jn seid sucecessor.

the plural the singular, & -2 ! ise of sny gender shall be applicable to

aorent SF wll cocin, chacpmes, e d o
arvy v, oo for g
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Wheoever wused, tho singular number shall inclulde the plural,
alt genders.
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IN WITKESS WHEREOF, wc. the sald g:anter: st grantees, have hereun

e tnu exacute this trust withou’ beis~ roquired to give bond, and he shall not b. required to file any
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