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FOR AND IN CONSIDERATION OF the sum o Three Thousand, Flve Hundred and no/100

e —————— mesecec e == (33,500,00)--~~- e m—————— ——————— DOLLARS
of which § 250 .00 has been paid in cash by the grantees hereinafter named, the receipt of which la hereby acknowledged. and for

the remainder the mid grantees have executed and delivered to grantors their joint
promissory note, of even date herewith in the principal amount of
Three Thousand, Two Hundred Fifty and no/100 ($3,250.00) Dollars,
payable, with interest at 6% per annum, calculated monthly on the
unpaid balance, to the order of grantors in 108 monthly installments
of Thirty-nine and 2/100 (39.02) Dollars each, beginning one month
after date hereof.

Payments as made, to be applled: first, to interest to date of
payment; and balance, to principal -

fThis instrument prepared by:
0.B, H ofstetter,

American Trust Bldg.,
Nashville,Tenn,

and providing for payment of nttorney's fees, and to secure the payment of aaid note or notes, prineipal and interest. and attorney’s fees, a lien
it expresaly retsined on the land herein conveyed,

we, James T, Watts and wife, E]lizabeth E. Watts

hereinafter called the srantors, have thin day bargained and sold, and do hereby tranafer and convey unto .

David T. Dudley and wife, Janette M., Dudley

herein called granteea, their helrs and assigna, certain real estats in Davidson County, Tennessee, as follows:
Being part of Lot No. 5§ on the Map of the Division of Jackson Place, as
of record in Book 1130, page 59, Register's Office for said County, and
described according to a survey made by Z. J. Wilkinson, Surveyor, dated
Mar. 25, 1959, as follows:
BEGINNING at a point in the dividing line between the property herein
described, and the property conveyed to George Mays and wife, by deed of
record in Book 2137, pace 116; subsequently owned by National Life &
Accldent Insurance Company, also being the northeast corner of the
property original conveyed to Clyde H. Stargs, et al, as of record in
Book 2993, page 119; thence witn what was Staggs' northerly line, parallel
to the south margin of Watts Lane, westerly 160 feet to a point in the
easterly line of the property conveyed to Jesse G. Hamer and wife, by
deed in Book 2538, page 638; thence with Hamer's easterly line, northerly
260 feet to a point; thence easterly parallel to Watts Lane, 160 feet
more or less to a point; thence southerly 260 feet to a point, being the
point of beginning, together witn tne right of ingress and egress and the
use to a 20-foot right of way set out in the instrument of record in Book
3400, page 325, said Register's Office.,
Selng tne same property conveyed to James T. Watts and wife, Elizabeth E,
watts, by deed from Clifford L. Goodman and wife, as of record in Book
3769, pagme 93, ana by deed from Clinton Goodman and wife, as of record in
Book 3818, page 268, both in said Register's Office.

TO HAVE AND TO HOLD tbe snid real estate, with the appurienancen, entate, title and interest thereto belonging, to the said grantees,

their beirn and assigns forever. We covenant that we are lawfully seized and sed of maid | egtate In fee simple, have a good right to convey

it and that the same in unencumbered, (.. CCDL 0y (J)(i\u ACE, .an ¢1ju1 tatignsg sSet outl an
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We f\l:lher covvnln‘t L-m«f“l:yrmr ou‘r"uc(ve-.‘o\ni:l ]drn an rcmulent-tiéd, tfp'lﬁ'(lnt ;na }o‘revfr' \"efeh )ﬁus"ﬂlh o lho‘ pn‘d L}e‘nlt e(itltz to said

grantees, their helrs and assigna, against the Iawful claims of all persons.

AND NOW. for the purpose of better and more effectunlly securing the payment of said lien notes, and rendering unnecessary court pro-
crmlinga for the enforcement of snid lien in the event of the non-payment of said notew, as they mature. as hereinafter pr “ided, and for the
~

conalderation of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto l‘{; . S.Ho £§tetter
Trustee, his ruccenssors and awnigna, the real eatate hereinhefore described, with the appurtenances, estate, title and interest 1 creto onging, for
the purpeies aforesaid, only.  We, the raid grantres do hercby agree to keep all buildings now on, or to be hereafter erected on said property,

insured in rome reliable fire Insurance company or companies for at least the sum of $ until the notes herein necure! are
fully paid, and to have the lesr, if any. made payable on the policy or policiea to said Trustee for the henefit of the lawful owner and holder of
naid neten, as his interest may appear. We further agree to keep the improvementa on said property in good reprir and preservation, and to pav
all taxev nnd assexaments thereon, and 16 pay them when due: and in rase we fail to dn either, then the maid Trustice, or the lawlul vwner and
halder of xaid notea. or any of them, may do any or all of these things, and charge and treat the snm or sums wo expended an part of the indehied-
ness secured therein, the same to bear interest from the date of xuch payment. Now, if we. the snid grantees, ahall ray the notes aforesaid when
due, acrording to their termn, and pay taxes, keep up repairn, and keep pafl premises insured. as aforesnid. then this trust conveyance shall he of
no further force or effect. But if we fail Lo pay any one of maid notes or part thereof, promptly st maturity or if. failing to pay taxen, keep un
rennira or keep eald premises insured as herein provided; we fail to reimbarse the Trustee or Iawful owner and holder of said notes for all suma.
with interest, a0 expended by anid Trustee, or lawful owner and holder of anid notes, within thirty daya from date of such payment, this trust
ronveynnce ahall remain In full force and effert, and at the option of the lawful owner and holder of eaid noten, or any of raid notes then pact
due and ynpaid, all remaining unpaid notes shall become duc and paysble at once, withont notice, and the nsid Truntee, or his AECONSOT in truat.
in hershy muthorized snd empowered, upon giving twenty days’ notice by three publications in any newepaper, daily or weekly, published in
Davidaon County, Tennesnre, to sell said property at the fromt door of the Court House in sald county tn the highest bldder for cash, at public
oulcry, free from the equity of redemption, homentead, dower and all other exemptions of every kind, which are hereby expressly waived ; and the
said Trustee. or his successor_in trumt, i« authorized and empowered to exccute and deliver a deed to the purchaser. The creditor may bid at sny
sale under thin conveyance. We agree that the Trustee, may at any time, after defaujt in the payment of any one of sald notes. enter and toke
ponncsnion of sald property. mnd shali only account for the net rents actuslly recelved by him. We further agree that in the event the Trustee
fails, hefore selling said Droperty, as herein provided, to enter and take poesession thereof, the purchaser shail be entitled to immedinte ponsension
lhtﬁf upon the delivery 1o him by tbe Trustee of & deed for sald property. In case of sale b der, the pr dn will be applied by the Trustes
ss follows:
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' Lat! ’l‘o' the parfuéht of ajl costs, charges. and expennces of executing this conveyance and enforcing said lien os herein provided: also reasonable
atiorney’s fees for advise in the premines, or for instituting or defendink any litization which’ may arise on account of the execution of this
conveyance, or the enforcement of said licn: also the expennes of any much litigation.
2nd. To the panyment of all taxes which may be unpaid on snid premives.
drd, To the payment of all unpaid notes bercin sccured. and any and all sums expended in the protection of said property, ms herein suthorized.

4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigna.

In case of the death, absence, inabllity or refusal to act of said Truatee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the Arst-maturing unpaid note, le hereby authorized
and empowered to name and appoint & succensor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davideon County, Tennessee, and the title herein conveyed {0 the ssld Trustee shall be vested in said successor.

Whenever used, the siugul bar shall include the plurel, the plural the singular, and the use of any der shall be applicable to
all genders.

Said trustee shall executs this trust without belng required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteesbip. . .

IN WITNESS WHEREOF, we, tbe said grantors and grantees, have bereunto set our hands this the Ul sy o JULY
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