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INSTALLMENT DEED - I ‘ ) |'
For and in Consideration of the sum of._.__ TWO .?_HQPM-F}YF.-@?:@.EWAE‘R.UQGQQ _____
($2,550000) oo U 11 P
of which... TWO HUNIRED AND NO/100 ($200,00) oo Dollars,
has been paid in cash by .. Carl Ralph Kniphfer and wife, _QQF_QEKW.K’!%@‘!!& .................... l
the reccipt of which is hereby acknﬁwledged, and for the remainder. .92-?!‘!-?!‘._9‘?5?95!.&‘?&‘. ________ I
_Hundred Fifty and No/200 (82,380,00) - Dollars, |
the said Carl Ralph Kniphfer and wife, Dorothy Kniphfer = pave .

executed their joipt promissory lien note of even date herewith payable to the

order of Clarence/Ahderson and wife, Novella Anderson, in the principal sum of
$2,350,00, payable in yearly installments as follows, namely: On or before the

1st day of Eobruary, 1966, the sum of Five Hundred and No/100 ($500.00) Dellars, and
thersafter a like sum of 5500.00 on or before February 1, 1967, 1968, 1969, and
thelsu.m of Three Hundred Fifty and No/100 ($350.00) Dollars, on or before February
1, 1970, ‘

. ! ¢
ua in addition to princi nts
aatg?am}lgroviding for paymentp:: attoggeygg ees, an

) e pa¥able
B said notel bearing six per cent interest irom d
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained |

P

I

|

on the land herein conveyed, W8, Clarence M, Anderson and wife, Novella Anderson, ’
» ]

|

l
certain real estate in Davidson County, Tennessee, as follows: | ’
Iand in the 1lhth Civil District of Davidson County, Tennessee, on the South side
of Morgan Road, about 1/L4 mile west of Wilkinson Road, and described according to
survey of C, J. Carndy, Surveyor, on October 23, 1965, ‘as follows:

BEGINING at an iron pin in the center of Morgan Rgadi thence S, 3% We LO feet to
- an iron pin at the edge of said road, Willie Kelley's corner; thence, with two lines

of Kelley as follows: S. 37° E. 390 feet to an iron pin and S, 3° W. 200 feet to
an_iren pin; thende a new line, S, 66° 30' E. 300 feet to an iron pin; thence N,
10° E, 396.2 feet to an iron pin; thence N, 12° 20' B, 139.8 feet to a 1L" hickory
Darnell Williams' corner; thence, with Williams as follows: N, &0° R8¢ W, 190 feet;
No 82° W. 1LO feet; N. 58° 15 W, 61 feet; N. L3° W. 192,5 feet to an iron pin in
the center of said Margan Road; theuce, with the center of said Morgan Road, S.

36° 10" W, 181.7 fest to the point of beginning, containing 5.1 acres, more or lass.

I
And being a part of the same property cenveyed to the urdersigned, Clarence M. Andersq
and wife, Novella Anderson by deed from M. E. Link, of record in Book 127L, Page

17L, Register's Office for Davidson County, Tennesses, y

THIS INSTRU'™T WAS PREPARED By
NEIL RN RT50Y, Atty,
ASFLA.L . CIIN, LINN. S
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To Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto
belonging, to the said___ C&rl Ralph Kniphfer and wife, Dorothy Kniphfer, and their

i - - —— - ————

heiks and assigns forever_._W8___covenant that.W8are___ lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

Me___turther covenant and bind..gurselves, our __ ____ heirs and representatives, to warrant and

-

Eniphfer, and theixr --heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and

rendering unnecessary court proceedings for the enforcement of said ljen in the event of the non-payment

-

in hand paid, He , the said._ Card Ralph Kniphfer and wife, Dorothy Kniphfer,

.- -

do hereby transfer and convey unto_.... W F, Teadley, .:_’ To ___ - ' » Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the_ purposes aforesaid, only. '

We __ the said.Carl Ralph Kniphfer and wife, Dorothy Kniphfer

. o

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

rellablé fire insurance cbmpany or companies for at least the sum of $. until the

‘notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or pélicies

to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

and to pay all taxes and assessments thereon, and to pay them when due; and in case we . fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, .and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same-to bear interest from the date of such payment.

Now, if ___We ____, the said_Carl Ralph Kniphfer and wife, Dorothy Kniphfer,

IR\ I SRS S Sy Y—— ——

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and kee
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if._¥8 ___fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said %remises insured as herein provided; L. fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due andmnpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said proFerty at the front door of the Court House in said county to
the highest bidder for cash, at gublic outery, free from the equity of fedemgtion. homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor
may bid at any sale under this trust conveyance, .. We_ ______ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

We

" only account for the net rents actually received by him. _."®____ further agree that, in the event the Trus-

tee fails, before selling said property, as herein provided, to enter and take ession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows: *

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on’account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro.
tection of said property, as herein authorized.

4th. The residue, if any, will be paid to._. 4% — e ——————— e m e e
representatives or assigns.
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" the bargainor8 __, with whom I am fersonally acquainted, and who acknowledged that-;-;.t'.p_QY.--~._, ..............

]

In case of the death, absence, inability or refusal to act of said Trus{ee at any time when action under 1
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and emnowered to name and |
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office q

fOr- oo Davidson = County, Tennessee, and the title herein conveyed to

.......... W !_F_'_u?’iﬁs.l:g.yim‘k!.-___--______,-ﬂ___,____-_-__,.Trustee. shall be vested in said successor. H

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

o . i e R

hereunto set our hands at_Whites Creek - , Tennessee, this the30th_day of_October 19.65

boketersacy el trtrancs. 0.2 Lrnilos ...
Py TR : Y.__h&ﬂl&m;--.@m‘-f _____ ‘
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NTARY |

.

STATE OF TENNESSEE
Davidson County

Personally appeared before me, ---é@ézmi . a Notary l‘;ublic intand for said

Chunty shd State, the within named..___Clarence M, Anderson and wife, Novella Anderson, and

-

- - e o o i - ————— - e

executed the within instrument for the purposes therein contained. . uﬂl"t;??',ll”. “odl a;
¢ BTN B

Witness my hand and official seal at.. Whites: Creek -.__Tenness,eh"‘::‘..iﬁ-ip‘ : ;

v "._l-‘:; v .3
day of._.October. _____ ' 65 ' é : / R
' ' : L4u-£-'(§ Letiliin'y
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STATE OF.

Personally appeared before me,

County and State, the within named... e mm e ——

------------------ - -

the bargainor. ..., with whom I am personally aeq\iainted. and who acknowledged that_.
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at.

-




Davidson County
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STATE OF TENNESSEE } I : : (R

Before me, - -, @ Notary Public within and for the
State and County aforesaid, personally appeared
and with whom 1 am personally acquainted and who
(his oath (himself)
upon (their several oaths) acknowledged (themselves) to be the
and .. respectively of the

the within named bargainor, a corporation, and that (he ) as such
and

L)
. being auth%rized so to do, executed the foregoing instrument for the
purposes therein contained by signing the name of the corporation by the said

as such and attesting the same by the said
as such ’ ‘ _ ’ ; ‘
Witness my hand and ofticial seal at office at / on this the
day of .19 pe
My commission expires . ;
Notary Public

N
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