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FOR AND IN cousxnm'rmu of the sum of Ninety—nine OIS
, 5 7 )
Thousand One Hundred Eighty and no/100 ($99 180. 00) Dollars ' é‘fﬂ
"1 of which Twenty—e/gpt Thousand Seven Hundred Sixty-two snd |
2o/1oo\ sza 762.20) Dollars has been paid in cash by W. E. f""’““"_::

Stephens, Jr., the receipt of which is hereby acknowledged,— -

. and for the remainder of Seventy Thousand Four Hundred Seventeen

T UDLUN[NIANV
> Ypcempi

and 807100 ($70,417.80) Dollars, the said W. E. Stephens, Jr.,

. .\\\hss this day'execﬁted his_ten pronissory'notes, due on or before

one through ten years from date, respectively, and payable to
Carroll Dazie/Potts, and all of said notes %earing five (5%)

percent interest from date, and ﬁroviding for payment oflattorney's

<
-

fees and to secure the payment of notes. principal and interest. «

« um:u'nnuun '
I

and attorney ry fees. a 1ien is expressly ‘retained on the land
herein conveyed; I, Carroll Davis Potts, have this day bargained

andtsold-and do hereby transfer and convey unto the said W. E..

N Stephens, Jr., his heirs-and assigns, land in the 9th, formerly : "
the 14th, Civil District af Davidson County,oTennessee, and partly .
) € . ~ . . . ,‘ )
inrwilliamsonFCounty, Tennessee, and described eccording to a survey

made by C. K. McLemore, June 25, 1965, as follows:

- Beginning at a railroad spike-.in the center of Pas SR
Road at the intersection of the centerline of said Y

Pasquo Road and-the-centerline of the 0l1d Union Bridge : i G

Road which is now part of the present Union Bridge Road: :

thence with the center of said 0ld Union Bridge Road, : ,

south 86 degrees 55' east 1886.0 feet to a railroad =~ ° B

spike-in the western boundary line of the Tomkins pro- IEN
perty; thence with same south 2 degrees 30' west 1184

" feet to a ‘corner post in rock retaining wall on west

, 8ide of Trace Creek, the northeast corner of the Stephens
property; thence with same north 87 degrees 50' west 1886.1

- feet to the center of Pasquo Road; thence with same north.
'3 degrees 10' east 1227 feet to the beginning, containing
52.2 acres. more or less.

' Being part of the real property conveyed to Carroll Davis
Potts by deed from Mrs. Eva Rdtts Allen, et al, of record 7%
in Book 2100, page 219, Register's Office for said county.  °*

This instrument prepared by:

Berry & Berry, Attorneys at Law ,
Public Square, Franklin, Tennessee
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' TO HKVE AND TO HOLD said real estate, with the appurtenances.
| estate, title and ,interest thereto belong:mg, to the aaid W. E.

. Stephene, Jr., his heirs'and‘assigns, forever-:I covenant that I ?‘j
am lawfully seized and possessed of said real estate, in fee slmple,
have a good right to convey 1t, and that the same is unencumbered —

- " except hy taxes-for the year 1965 which will be paid by grantor®

yhen-the same arexgue and’gayable.

.“/.

I further covenant and blnd myself my heiis and represen-f

-

tatives, to warrant and forever defend the title to said real

 estate to said.W. E. Stephens, Jr., his heirs and’aeslgns, against -

)

‘the lawful élajms_of all persons, whemsoever.

It is further agreed and understood between the parties that

- as ; partrof-the consideration of this transfer, grantee does hereby .
contract and agree to lease tolérantor the properties_herein de-~

serihed for the year beginning January l.‘l966,'andfending December

;
!
‘
E |

31, 1966. ‘Saidblease agreement shall be upon terms mutually accept-

able to both parties. As an additlonal inducement for the making . -

;. of thisr:;;hefer, grantee agrees 33~1nsta1l a complete bath room

in the residence, paper the residence and to generally put the

5

residence in a reasonable state of repairs, with such work to

3 . begin not later than sixty days after the delivery of the deed,

It is mutually agreed that the nine hundred gallon water

" tank "and gas heaters now used in conjunction wlth the property

are reserved to gr!htor. The Tri-O-Pane gas tank ia not the property 3

. of grantor and does not pass with the transfer of’ title.
And I,Mayme P. Potts, wife.of Carroll Davis Potts. do
gi . hereby join in the provieions'of this instrument for the purpose

of transferring and quiteIaiming all of my'right, title and interest

heirs and aseigne, by reason of my marital rights, or otherwise.

1
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" hereafter erected on said property, insured in some reliable fire

" - ‘good repair andvpreservation, and to pay all taxes and assessments

o e b o R o
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- And now, for the purpose of better and more effectually ‘j

securing the payment of said lien notes, and rendering unnecessary

court proceedings for the enforcement of_said lien in the event
9 . . .

of the non-payment of said notes, as/they mature, as hereinafter -
provided, and for the consideration of-one dollar, to me in hand

paid, I do hereby transfer and convey unto Tyler Berry, Trustee,

his sﬁccessors and assigns the real estate hereinbefore described,
with the appurtenances, estate, title and interest thereto- .belong-
ing, for the purposes aforesaid only.

I do hereby agree to keep all buildings now on, or to be '

insurance company, or compan‘ie& for at least the sum of ‘5’0 =
until the notes herein secured are fully paid, and to have the ioSs,
if any, made payable on the policy or policies to-said Trustee for

the benefit of the lawful owner'and holder of‘said notes, ‘as his

r— ‘
interest may appears

«

N I further agree toaheep the‘improyements on said property in

thereon. and to pay them<§hen'due; and in casekizfafi_tdfdo either,
then the said Trustee, or the lawful owner and holder of said notes,
-or any of them, may do any or all of these things, and charge and
treat the sSum Oor sums SO expended as part of the indebtedness

~ sacured herein. the same to bear interest from the date of such

payment. - -

Now, if'I, the said W. E. Stephens, Jr., shall pay the notes -

"

aforesaid»when due, according to their terms, and pay taxes, keep -

up repairs, and keep said premises insured, as aforesaid, then this
N B

trust conveyance shall be of no further force or effect. But if 1

RN

fail to pay any one of said notes or part thereof, prdmptly at

[ ] o
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" with interest, so expended by said Trustee, or lawf

'ceived by him mAfurther agree that, in the event the-?rustee

’ ., e
or within 30 days thereof mms N 581
maturity/or if, failing to pay taxes, keep up repairs, or keep- -

eaid premiseetinsured as herein provided; if I fa11 to reimburse

the Trustee or  lawful owner and holder of'said;notes_for a}l sums,

owner and

-holder gﬁ said notes, within thirty‘days-ffcm date of such paynent,

this conveyance shall remain in full force and effect, and at the T
option of the lawful owner and holder~bf‘said notee. or any of
said notes then past due and unpaid all remainlng unpaid notes

shall become due and payable at once, wzthout notice, and the N

; said trustee, or his.successor in trust, is hereby authorizeé

and empowered, upon giving twenty days' fiotice by'three-publica-

;tions in any’heﬁépaper, daily or weekly, published in Davidson

County, Tennessee, to sell said‘proﬁerty“at the front door of the

v cOurthouae in- said counti to thenhigheet bmdder for cash at public ”"

outcry, free frcm the equlty of redemptlon, hoﬁestead doﬁ%% and

all other exemptzohs’of every kind, which are hereby expressly

. waived; and the said Trustee, or his'sueceesor.in trust, is authoj

rized and empqyered to execute and-deliver a deed to the purchaser.

The creditor may bid at any sale under this'trust‘cohveyance. I

agree, that the Trustee may, at any tlme after default in the pay—

. . S

" ment of-any‘one of said notes enter and take possession of said '

,property, and shall only account for the net rents actually re-

fails, before selling said propen y, as herein provided, to enter

and take possession thereof, the purchaser shall be entitled to
immediate possession thereof upon the delivery to him by the Trustee

of a deed for said prbperty. In case of sale hereunder the pro-

ceeds will be applied by the Trustee as followa: °

[T e
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“lst. To the payment of all costs, charges, and expenses- f
executing this conveyance and enforc;ng‘sald lien as herein pro-

vided; also reasonable attorney's fees for advice in the premises

- or for inatituting or defending any 1itigation which m;§ arise
. on .account of the execution of this conveyance, or the enforcement

of said lien; also the ekpenses of any such litigation.

. 2nd. To the payment of all taxes which may be,unpaiddon

. - ~

3rd. To the payment of all unpaid notes herein secured,

" and any and all sudgf;%gended in the ﬁ:otection of said property,

as herein authorized. ' HRRR o » - ——5_;:

4th. The residue, 1f any, w111.be paid to W. E. Stephens..

——

Jr., or his representatlves or assigns. _ : e

In case'of the death, absence, inability or refueelﬁto-act ‘

" of said Trustee at any time when dctionuunder the foregoing power

_ and trusts may be required, the lawful owner and holder of said d

lien notes, or, if moreﬂthan,one, then of tne‘fifst-maturing unpaid

~note, is herepy authorlzed and empowered to name and appoint a suc-~

. qeseor to execute this trust. by ani\nstrument in writing to be

recorded in the Register's Office for Davidson County, Tennessee,

and the title herein'conueYed to Tyler Berry, Trustee,shall be

vested in. said successor.

Said Trustee shell execute this trust without belng re—

‘quired to give bond, and he shall not be required to file any ac-

count or settlement in relation to his trusteeship.

[

And I, Jueﬂita Stephens, do hereby join in the provisions of

this instrument for the purpose of traneferring‘and quitclaimlng

unto the said Tyler Berry, Trustee, all of my right, title and interest

in and to said property by'reason of my marital rights for the pur-
pose of securing the : payment of the deferred payment notes as de-

scribed herein, but no further or otherwise.
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' In witness whereof, we, the said Carroll Davis Potte .

and wife, Mayne P. Potts, and W. E. stephens. Jr., and wife,

Juanita Stephens, have hereunto set our ‘hands, this the 2{

" .‘day%of M ‘19'£§.  | o | ’J

STATE OF TENNESSEE

- COUNTY OF WILLIAMSON

Personally appeared before me. ﬁ—m ﬁ«p(/yu—n/

a Notary Public in and for said State and County, the within - IR -

. 4 '
named Carroll Davis Potts and wife, Mayme P, Potts, and W. E.

Stephens, Jr., and wife, Juanita Stephens. tne bergainors, with
whom I am personallyﬁcquainted and acknowledged that they
executed the foregoing instrument for the purposes- therein

' contained

Witneas my hand and official seal at this office, this
the kgday of Mlg és’"’

/ﬁa@,ﬁew

Notary Puhl ic

,..-' _r ' & ..'v,,‘i'_ . "
' -3 : S

¢ '\‘-.Q

" gq""ﬁy\ \:emm’ission expires: -
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