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This instrument was prepared by Harris A. Gilbert, 1310 Nash-
ville Bank & Trust Building, Nashville, Tennessee 37201.
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FOR AND IN CONSIDERATION of the sum of ONE and N0/100>

WARRANTY DEEb

’($1.00Y DOLLARS, and for the love and affection that we bear

towards each other, and because Freda H. Gilberg‘and Laverne
fulgham are unmarried women, and in order for éhem to have the .
net income from the herein desc;iggd real property, during

théir lifetimés as set forth herein, we,vFreda H. Gilbert, P

Pauline Gilbert, Charles Gilbert, Jr., Harris K. Gilbert and

Laverne Fulgham, tenants in cdmmon, have bargained and sold T

and by these presents do transfer and convey unto Harris A.

Gilbert, Trustee, in trust, the following tract or parcel of

land in Davidson County, Tennessee:

Being the Lots Nos. 211 and 212, and the west part
of Lot No. 210 on the Map of McGavock & Wetmore's
Addition to the Town of Nashville, of record in
Book 21, page 23, of the Register's Office for
Davidson County, Tennessee, and described accord-
ing to a copy of survey thereof made in April,

1946, by John Setters, Surveyor, as follows:

Beginning at ‘a point in the south margin of Bu-
chanan Street, formerly Hydes Ferry Pike, in the
eadt margin of Tenth Avenue, North, being the |
northwest corner of Lot No. 212: thence along

the northerly margin of .an alley; thence with

the margin of said alley, easterly 100 feet to

a. point at the common corner of lots 210 and 211,

being a fence line; thence northerly with said

fence, 150 feet to the south margin of Buchanan -
Street, said point being 40 feet west of the

northeast corner of Lot No. 210; thence with

the margin of Buthanan Street, westerly 238 :
feet to the p01nt of beginning. = - _ .
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Being the same,property conveyed to Leon Gilbert
by W. H. Rucker and Lucile Rucker of record in
Book 1389, page 188, R.0.D.C., Tennessee. i

Being the same property conveyed to Freda H.

Gilbert, Pauline Gilbert, Charles Gilbert, Jr..'\
Harris A. Gilbert and Laverne Fulgham, as tenants

v
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in common by deed from Leon Gllbert, an un- ' !
married man, of record in Book _ , page
» R.0.D.C., Tennessee.

TO HAVE AND TO HOLD the said tracts or parcels of land
with the appurtenances, estate, title and interest thereto
belonging to the said- Harrls A Gllbert Trustee, who shall

hold said property for the use and benefit of Freda H. Gilbert,

Pauline Gilbert, Charles Gilbert, Jr., Harris A. Gilbert, and

Laverne Fulgham, upon the following terms and conditions:

, e Trustee shall divide and pay thg net income_from
said real pro rom time to time but at least annually,

on or before December 31 of each calendar year during the

natural lifetime of Freda H. Gilbert and Laverne Fulgham,

three-flfths (3/5) of the net income to be paid ‘to Freda ‘H.
Gilbert, and two-fifths (2/5) of the net income to be paid
to Laverne Fulgham. Upon the death of either said Freda H.

Gilbert or Laverne Fulgham, the share of the deceased in the

_net income shall go to the survivor.: Upon the death of both

Freda H. Gllbert and Laverne Fulgham, the trust shall terminate

and the Trustee shall d1v1de the remalnder interest equally —

per stirpes between Harris A. Gilbert, Pauline Gilbert and -

Charles Gilbert, Jr. It is the«express intention qf‘the parties

"that Freda H. Gilbert and Laverne Fulgham shall receive the net .

inceme“from‘the saidvreal property during their lifetime,'but
upon their deaths, their interests in said real property‘shall

\

cease and determine as hereinabove provlded.

During the term of the trusteeship, the Trustee shallvhave

sole and absolute control of the property, the right to make

any and a11 leases and agreements respecting same, makeA ' .
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and pay from the rentals for repairs, alterations, imprOVe-i '
!

ments, payment of insurance and taxes, and the like, and in

4

the event of damage or loss by fire 6r any other hazard,

the T:dstee Qhall have the sole and absolute discretion as
to.thé febuilding of the property; in whole or in part, and
he shall have the sole right to determine ﬁhe ?mount of fﬁnds
necessary to accomplish same and to use the rentals from the
property for the purposeé.of_the interests of the beneficiaries

of this trust, -

i

Said property shall be held by the said Harris A. Gil~-
bert, Trustee, with full power and authority .to sell, eubﬁ
divide, exchange, improve, mortggge and leasé for any period
of time, -though extending beyond the term of the tfust, in whoie
or in parﬁ, without the consent or joihder of any beneficiary

or without the authority of any Court, as he, in his judgment,

)

may deem beneficial for said trust.

~

Neither tHe named Trustee nor any successor in truét

- shall be required to give bond or account or report to any

LY

Court and the Trustee may exercise any and all powers herein ~7—;?

granted, authorized or vested in the Trustee, in the sole and

abéqlute discretion of the Trustee, withqut obtaining the
-'céHEEHEMSEf56IB&éE‘bf any‘beneficiary or the approvéi of any
Court. Wherever the term "Trustee" is used herein, ig shall
" apply tolfhé named Trustee and’any and all succeséo?s in trust,

unless the context reguires otherwise.

The Truéfee shall have the sdle right to détgrmine what

is net incomé. )

\




The Trustee shall be, and is hereby empowered to exe-
cute any and all deeds, .contracts, leases: and other paper

writings, to bring suit and prosecute claims in connection

therewith,

-In the event of the sale of said property, the Trustee
is to reinvest the proceeds and hold same under the same
trﬁst; all grantees or purchasers from said Trgstee and any
mqrtgages, lessees, or'any other pereons*dealing with said
Trustee, or any successor in trust, are hereby compietely re=

lieved from any duty or obllgatxon to see to the reinvestment

of the proceeds in any transaction thh the trustee, or any

successor in trust.
]

If sajd property be taken by the exercise of the power

of eminent domain by any governmental body, or any written

-~

threat thereof, the trustee shall have the sole power to de-

termine the nature of the reinvestment of the funds, and he
shall not be restricted to reinvestment of same ia real es-
tate, but‘ shall have the power to reinvest same in such secu-
rities, bonds or savings accounts as he shall deem proper,

the funds to be held in trust under the provisions hereunder.

All of the benéficiaries agree that it is in their best

lnterest that Harris A. Gllbert Trustee, shall manage said

‘‘‘‘‘

" property for'their benefit and for the benefit of the remain-

dermen herein, and they ‘agree to g1ve him sole and absolute
‘power and discretion in the management, ‘sale, or mortgage of

said real prOperty and with regard to any related matters con-



.the beneficiaries before the termination of the trust, the
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nected therewith, subject to the trust provisions herein,

and if they should -attempt to distuﬁb his discretion or

£6 interfere with his discretion, tﬁey will forfeit their 
idﬁerest in the property, and their rights sh;ll belqng to

the remaindermen under this trust instrument.

This trust shall terminate upon the death of the

survivor of Freda H. Gilbert and Laverne Fulgham.

On termination of the trust, the corpﬁs and th undis-
tributed’ income or accumulated funds shallvbe distributed
to the then living remaindermen beneficiaries, as tenants -

in common. 1In the event of the death of any one or more of

interest of such beneficiary shall vest to the date of termi-
nation .of the Trust in ihe»Executor‘of his or her Last Will
and Testament, according to the terms of said Last Will and
Testamént, or if he or she should die intestate,rthe interest.
of such beneficiary shall vest to the date of tefmination of

the trust in his or her heirs and distributees under the

laws of intestate succession of the State of Tennessee, sub-

ject to all of the provisions of this warranty deed.

During the existence of said trust, the trustee and said
substitute trustees shall have such powers hereinabove de-

scribkd, in addition to those provided by law, and shall be excused
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from performing certain duties requlred by law as herein— -

before set forth.

1 [

Neither‘the corpus nor the incomé of"séid trust in £he
hands of the Trusteé or substitutért:ustee shall Se subject
to anticipation or assignment, by any beneficiary in any
\fmanher whatsoever; nor shall the same be in any way dis-
trained or'aﬁbjected to payment of any beneficiary's debts, -
contracts, liabilities or obligations (marital or otherwise)
éf any nature, and in any event whatsoever by process of law

or otherwise. S

The Trustee shall keep on hand at the'place of business

of the Trustee, or any other place designated by the respec- -
“tive trustees, convenient Ear and available'to»ti;_inspection

of the beneficiaries, or the representative of the benefi-

ciaries, during any and all business hours of any business
day, full, true and complete records and current accounts,

and a full report and accounting shall be furnished each bene-

ficiary each year, or more often, if the Trustee so elects.

“"Should the said Harris A. Gilbert, Trustee, for any

reason fail 6r cease‘to qu;lify or be unwilling to serve as.
’Trustee during the term of said trust, Joe Gilbert, Jr., éhall
"‘b;fyested with‘title to the corpus of the trust, as succeséor
trusféé; with all power and autﬁority herein vested in the |
originalﬁérpétée. Should both‘sé§d trustee and sqbstitufe
trustee faiixéi refuse or cgase-tg'serve as such, the bene-
ficiaries, or ;amajo:ity of them, are:authorized'go appoint
‘a sdbs@itute truét?e by an instrument in writing registe;ed\

in the Register's Office for Davidson County, Tennesseg.“

-

A}
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TO HAVE AND TO HOLD the said tracts or parcels of

‘land, with the appurtenances, estate, title and interest

thereto belonging to the said Harris A, Gilbert, Trustee, his

successors and assigns, forever, subject to the pfovisions

“—hereinabove set out.

s

And we do cov&nant with the said Harris A. Gilbert, :
Trustee, that we are lawfully seized and posseased of-said
iand in fee simple; have a good right to convey it,ﬂand the

same is unenciiibered.

IN TESTIMONY WHEREOF, we .have hereunto set out hands

this the- [l"&( day of January, 1966.

Tl éfméff%l\

S AW

CHARLES GILBERT, JRY) '

r ' ’ | RIS A. GILBERT

7 -

PAULINE GILBERT -

»
pr—y

STATE OF TENNESSEE 1 S

- commr OF DAVIDSON ]

» . : : *

.

Personallf appeai:ed before me, DON /2 8/ AJ ’(LE’.

‘a Notary Publxc in and for said cOunty and State. the wlthin

named Freda H. Gilbert, with whom I am personally acquainted

-

and who acknowledged that she executed the within instrument

'~ for the purposes Eherein contained. ' . -

-7=
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NOTARY PUBLIC

STATE OF TENNESSEE | o

-
-

COUNTY OF DAVIDSON ]

Personally appeared before me, DQM /? EI‘-N I LéVk,

a Notary Public in and for the State and County, the within
named Laverne Fulgham, with whom I am personally acquainted, °

and who acknowledged that she executed the within instrument

for the purposes therein contained.

ITNESS MY HAND and official seal at Nashville,

' s?l"" ‘

- !f 1X]
"‘rengetapee‘,"thls ZZ %day of January, 1966.

lllll
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A PEIMIC T

ﬁ'-.,. AT NOTARY PUBLIC
b% ‘?;‘“‘i"" A L ARG
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REICEONS e sﬁlon expires:

! i ";}f I W|W -

L 29, /%y
Fals 0 ,, -
: “ﬁ",';{' =.‘ E‘Tf.

D}> STATE OF TENNESSEE ]

coun'ry OF DAVIDSON ] o o - I

Personally appeared before me, _go A IZ 8 { N IC uz/
- a Notary Public in and for the said County and.State,v the
within named Charles Gilbert, Jr., with whom I am peraonally
a‘cquiinte‘d. ‘and Awhb acknowledged ‘that‘ he executedv the within

instrument for the purposes therein contained.
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WITNESS MY HAND and official seal at Nashville, Ten- -

........
.....
o

NOTARY PUBLIC N

s : ’
STATEfQE TENNESSEE ] ]

COUNTY OF DAVIDSON ]

Personally appeared before me, ) oA f( @ Klﬁy

~a Notary Public, for the State and County above, the within
named Harris A, Gilbert, with whom I am personally acquainted
and who acknowledged that he executed the foregoing instrument

for the purposes therein contained.

NOT)\ 'lV
sPJ?LIC

‘Notary Public o -

L I

/9@/

e -

IS
>

STATRNOF TENNESSEE ] | ' ,

coy TY . OF DAVIDSON ]

\-,

Personally appeared before me, :DQ N ‘? ISTNK EEY,

a Notary Public in and for the said County and State, the within
named Pauline Gilbert, with whom I am personally acquainted,
and wﬁo*ﬁéﬁﬁowledged that she executed the within instrument - -

for the purposes therein contained.



WITNESS MY HAND and official

nessee, this “ day of January,

“ .-.._.- . . -
S TROTARY

seal at Nasliv;.f “”érf»,,_"'re}‘;-

L TRy
1966. Pl

-

] & I :S. ' .
ggyi‘_sglg,p expires:
.‘-'Qf" &S
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° NOTARY PUBLIC

. -
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