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-BEING the same- prspépty eonveyed:to Alice Batey’hy deed from William Ralph-:. . .

ﬂ'?“" L e 1174 B THIS INSTRUMENT WAS PREPARED BY:

KR .4'

EDWARD SEBTGH, Ay
for, 2¢3 om4008 g 667 am i sonprsy i

INSTALLMENT DEED [E,TENNESSEE .

For and in Tonsideration of the sum of._ Twelve Thousand_and ne/i00_(12,000.00) ===~ _

et e oL L L L L L LR Ll o fo ke koot mmmsmmsmcomsonrsneniznm====_Dollars,
of which Twenty- Eiye Hundred. and nQ/ lD_Q (2,500,00) =======================_Dollars,
has been paid in cash by..Roy-A.-.Car.ter_- . s

the receipt of which is hereby acknowledged and for the remainder

-no/100.(9,500.00) smmsmsssssnsnssessssesssssezezencrosonoossoossostrnT " "Dollars,

the said. Roy. A. Carter = ____ haS_

e e e e —— -t ——— = —————— - - AP

executed his one (l) Joint promissory note, bearing interest at the rate of
six per cent (6%) from date, and payable to the order of Alice Batey, grantor
herein, at such place as she shall designate, in monthly installments of -
$105.47 each, the first installment falling due on the first day of - June,
1966, and on the first day of each succeeding month until the entire amount
has been paid in full, said note being due and payable May 1, 1976.

The privilege: is reserved to the grantees to pay- -the balance or any part there
of at any time withoyt penalty, in which event the monthly payment shall be
adjusted to the-new balance for the unexpired term,

N\

all of said notes bearing six per cent interest from date, and providing for payment of attorney’s fees, and
to secure the payment of said notes, pnncxpal and interest, and attorney fees, a lien is expreoslv retamed

on the land herein conv eyed,“_--Al;LC:e Batey

RQ{.,_A,__CQ.I:‘CQ.IL-‘ , e e v et e e heirs and assigns, i

certain real estate in Davidson County, Tennessee, as follows:
N

Landv:ir.h Davidson County, Tennessee, being the north one-half of Lot No. 9
on the Map of Belmont Terrace, of record in Book 421, page 101, Registgr's
Office for said County.

SAID part of said lot fronts 50 feet on the westerly side of Belmont Boulevard
and runs back between parallel lines, 180 feet to an alley. . l

Shelton and wife; Patsy M. Shelton of record in Book 2276, page Uu5S,
Register 8 Office for Davidson County, Tennessee. :
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To Hxve and to Hold said real estate, with the appurtenances, estate, title and interest thereto
'belonging; to the said_Roy_ A._ Carter _ . T '

. heirs and assigns'forever__l----covenant that_I _am. ..._lawfully seized and possessed of said real estate
'in fee simple, have a good right to convey it, and that the same is unencumbered.

--I.__further covenant and bind my heirs and representatives, to warrant and
forever defend the title to said real estate to said__Ray_A._Larter_ ..

hi s_h;{fé:}id assigns, against the lawful claims of all personsp.-m

And now,:foi iﬂe purpose of Better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

in hand paid, , the said.
----Roy_A. Carfer

Meby transfer and convey unto,_-GaiL.B.-Eigg , Trustee’
ccessors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto be onging, for the purposes aforesaid, only.

-- .-J__, the said_Roy A. Carter_

do hereby agree’to keep all buildings now on, or to be hereafter erected on agid property, insured in some

reliable fire insurance company or companies for at least the sum of $__8:000.00 until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

-I.. ._further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; andincase__. - ___I_____fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums.so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if_'_,_j. _I, thesaid____Roy A._Carter . —
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as‘aforesaid, then this trust conveyance shall be of no further force or effect. But

if_. .Xtail to pay any one of said riotes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; ...-X__fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-

-ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or - ~- - -

any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. . . ...._X _agree, that the Trustee .may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. __. I further agree that, in the event the Trus-

tee fails, before selling said property, as herein provided, to enter and take l]:ossession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by

for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the g:'semises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid to
representatives or assigns. .
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if -
more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and |
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

for..._Daviddson . _________________ S, County, Tennessee, and the title herein conveyed to

_____ i 11 S ‘ ‘ , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the said._ Roy A._Carter. .
and..__Alice Batey -
hereunto set our hands at_...Nashville , Tennessee, this thel3 thday of _April 49 66

B ﬁ--j%;_/.mz;
/ . R A, Carter
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"Alice Batey

STATE OF TENNESSEE
Davidson County

. Personally appeared before me, .___Margaret._Kennedy

--- a Notary Public in and for said
County and Stafz '; e within named Roy_A...Carter. . R ... __aod

c . [P

‘ thq{‘bargamor_---f'@&l wglom I am personally acquainted, and who acknowledged that__.thﬂy
exdcntgchllhi,: lnstn:lment for the purposes therein contained, R

- e WMnLyh&d ndotffchl seal at__Nashville ' ' : Tennessee, this___13th
TN ‘ 1986
11-14-67 . i k. "‘““a\_axowy Publc

Personally appeared before me, ' . . , & Notary Public in and tor'uid
County s&nd State, the within named '

the bargainor_.._, with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained. -

Witness my hand and official seal at. oz
day of

_—
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STATE OF TENNESSEE : -
Davidson County

s00r4 008 mex 670

Before me, , & Notary Public within and for the

State and County aforesaid, personally appeared

and

—— . with whoiti I am personally acquainted and who
(his oath (himself)

upon (their several oaths) acknowledged (themselves) to be the SH —

and i respectively of the m et

the within named bargainor, a corporation, and that (he ) as such i LT

and

(they) A ' _
. being authorized so to do, executed the foregoing instrument for the
purposes therein contained by signing the name of the corporation by the said '

as such , and ‘attesting the same by the said
as such ‘
) Witness my hangl and official seal at office at on thisthe
day of i : 19 . ‘
My commission expires - ]
e o Notary Public o
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