[ ADORESS NEW oW“N:R 18) AS FOLLOWS: SEND TAX BILLS TO: - - . MAF-PARC:L NUMBERS -
- | Phillip M. Harrell, Et Ux SAME -/ -
1003 Davidson Street e Par,/W18-10852 -
{BTRERT ADORESRS OR ROUTE NUMBER} v . {BTREEY ADORESS ) .
N Tenn, . : —
ashville, Tenn, 37206 Par. 541
(city) (r. ©. 2onE) (state) {ciTy) . " {zonNE) (ovamn) = B
"FOR AND IN CONSIDERATION ‘of the sum of ($9,750,00) — .
~——— -5 - =~ = = - Nine Thousand, Seven Hundred Fifty & No/100 = = = = = = = = -Douan'
T 505,52 | LT | '
of which FVETE 52/ T00ER

e = = = ===~ = Five Hundred &X6/360 - ~ - - - - = = ~ -

gt

~..Dollars, has been paid in cash,

the receipt of which ia hereby acknowledged, and for the remainder ($29)250°°°)

--------- Nine Thousand, Two Hundred Fifty & Nof100 = = = = = = = = = bolhn; o
............... Phillip M, Harrell and Ann Migley Marrell, . .. . = .
- - oL :

the Grantees hereinafter named,

 __ one (1) Promissory Lien Note of even date herewith, in the principal sum of $750,00,
o Payable to the Order of "Ourgelves” and endorsed by us for-value received, in monthly
o installments as follows, On the lst day of May 1966, the sum of $10,00, and. thereafter - .
. a like amount on the lst day of each succeeding month, Said payments to be applied '

first to the payment of interest at the rate of 6% per annum, on the principal sum or -

so much as shall from time to time remain unpaid, and the remainder to be applied to

the payment of the principal sum, Until the entire amount, both principal and interest

has been paid in full, For the remainder of the consideration, the“said Grantees -
 hereby assume and agree to pay the unpaid balance of a note dated October 13, 1959,

in the originail principal sum of $9,000,00, now reduced to $8,494,.48, payable with

jnterest as specified therein, Said note-is—secured by.a Deed of Trust executed by

#(See next page for Continuation of Consideration) o :

v and providfng for payment of attorney’s fees, and to. secure the payment of said indebtedness, principal, interest, and

__attorney fees, a lien is expressly retained on the land herein conveyed,

Ve, James R, Bennett, and wife, Mary Frances S, Bamnatt, =

_ hove this day bargained ;ﬁ;lolfi. antd do hereby transfer and convey unto the said:=...c

.

Phillip M, Harrell and wife, Ann Higley Harrell, ’

eeaeaseragasenestinteniotsanateitranraaest btanerenttonatastannatssyaresnenaninas Hhnnanrrrnnn pnarae Tl

__their (nucééccori). heirs and Gasigns,

. certain real estate in Davidson County',' 'Tepneaaée, as follows:

Being Lot No, 7 on the Map of _Shelbj' Héights Subdiﬂsion, Section 2,

as ofmm—m%oelkzssk,—l?age—S,Jegiat&rLLOfﬁce for said County,

Said Lot No, 7 borders 60,53 feet on the southwest margin of Qzark Streat. |
and 60,0 feet on the northeast margin of Davidson Street, and extends- ——
between the two; 160,8 feet on the northwest line and 167.5 feet on the

southeast line, -~ T ‘ '

- Péing the same real property conveyed to James R. Bennett and wife, Mary
- . Frances S, Bennett, by deed from B & D Development Company, of record
in Book 2964, Page 555, said Register's Office. -

The’ above conveyance is made subject to the following-: "

1, Twenty-five foot building setback line from Davidson Street, 25-foot.
- 7" _building setback line from Ozark Street, anchor easement at the
. northeast corner of premises, as. shown on plan of record in Book . -
—- 2850, Page 5, Register's Office for Davidson Cotinty, Tennessee.

s
»



- and Taxes for the year 1966 - Bocks not ready.

004012 Hig 562

2 Restrictive eovonanh contdnod in an m-tmt executed by W, I.
~ Bainbridge, Jr., not dated, filed October 20, 1958, and recorded
in Book 2809, Page 545, Register's Office for Davidson County,
Tenneasee.

I" . N}

. *(continuation of Coneideration from Preceding Page)
James R, Bennett and’ w.l.fe, Mary Frances S Bennet.t, to’ Hersuhel Greer, Truatee,

dated October 13,-1959, ﬁ.led October 15, 1959, and recorded in Book 2988, Page
365, R0 DC., Tenn.

Said note and deed of trust securing same were assigned to Federal National

’ Mortgage Association by an instrument dated October.21, 1959, filed October

22, 1959, and recorded in Book 2989, Page 389, said. Regiater‘s Office.
It is understood and agreed that the Escrow Account now held by the Loan Company

is to be transferred to the Buyers without cosf ‘ .‘ Buyers, and the Buyers are
~to pay the myment due on-the.pote held ny lomm due. 1966 o
——— ~— - — -

‘
. ' .
P

1003 Davidaon Street, Naohvm'.é, Tennessee

| m-hhuwd&}m.hn-un
{House Numbaer) (Street) P. 0. Address: T (City or Town)

TO HAVE AND 1'0 HOLD rnd real ututé with the appurtenances, utatc, title and interest tlurcto belonging, to
tlu said

Phillip M, Harrell mdwifo,&nnﬂisleyﬂamll, . " > & (successors),
heirs and assigns forever, .;......W.G.....covanant that.. .-We_ATe.. .. lawfully seizred and possessed of said real estate in fee
simple, have a’good right to convey it, and that the same is unencumbered, except as hereinabove stated

e

R r ) : .

.._..wg ......... f urthcr covenant- Mbﬂuf"m ”I “’ . . “'nr . Reirs and repressntatives, to
warrant and orever dclmd the titls to said real estate to said . - ; : :
............................... p M, Harrell and wife, Ann Higley Harroll their

(meum). Reirs and assigns, against the lawful clmma of all pcram

And now, for the purpose of beucr and more of[ectually securing the payment of said lien indebiedness; randermg »
unnecessary court proceedings for the enforcement of said lién in the event of the non-payment of said indebtedness and

- inatallments thersof, as they mature, as hereinafter provided, and for the consideration of ane dollar paid in cash, receipt

of which 4o acknowledged. the said...
Phillip M, Harrell gnd wife, Ann Higlgy Harrell,

kcmnaﬂcr relcrud to as trustors, hereby transfer and convey umto....... R C. Vgrdell s Trustee,
kis successors and assigns, the real esstate hereinbéfore desoribed, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:
3 .

* +Trustors agree to keep all buildings mow on, or to be héréafter erected on said property, imsured in some reliable

fire insurance company, or coégtpaniel, for the sum of §. , or at least the maximum insurable value, until

the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee !or the benefit-of the lawful owner or holder of said indebtednees as his interut may appear

— R

Trustors [urthcr agree to pay all taxes and assessments thereon, general or lpeml -and to pay them when due,
and, upon demand of said trustee or the lawful owner and Rolder of said indebtedness, to pay, diszharge, or nmovc, any
and all liens which may be hereafter placed againal said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his succeasors or the lawful owner and holder of said indebtedness

- shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said

prbbérty, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and



v ’ : ’ -ME o

ezpe’ruu of mck appearance or prooecdmgn. Mlogether with o reqeonable attorney's lce, shall be allowed, and be payable

b trustors upon demand of the trustee or lawful owner or Aholder of said indebtednens, and, upon failure to do any of

these things, then said irustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so patd shall bear 8 percent mtcreu from ehe date of payment and shall be and become a part of the
.mdcbudnen ucu-red hmbv

Now, if trustors lhull pay the indebtedness aforesaid when duq, according to its terma, and pay taxss, keep up

repairs, and keep said premises insured, and pay eny and all other sums when due, as aforesaid, then this trust convey. .

ance shall be of no jurther force or effect. But if said indebtedness, or any installment thereof, or interest thereon, ia

not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said

other sums when diue, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said

_indebtedness for all sums, with intereet, so expended by said trustee, or lawful owner and holder of said indebtedness, -

within thirty days from aite‘af“mch payment; this trust conveyance shall remain in full fores and efféct, Gnd at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all rema:mny unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidaon County, Tennessee, to sell said property at the front door of the Court House

in eaid County to the higheat bidder for cash, at public outcry, free from the equity of redemption, homestead, dower

and all other exemptions of every kind, which dare hereby expressly waived; and the said trustee, or Ahis succesior in

trust, is authorued and empowered to execute and delwer a deed to the purchacer. The creditor moy bid at any sale

* under this trust conveyance. The trustee may, at _any ‘time after defaule in the payment of any of aaid mdebtcdnen,

enter and take possession of said property, and shall only account for the net rents actually received by him. It A
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take

possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to Kim by the
trustee of a deed Jor said property. In case of mld lwréunder, the proceeds will be applied by, the trustee as follows:

1st. To ghe payment of all costs, charyu and. expenaes of ezecutmg thu oom:eyum:e and enforcing said lien as -

herein promdcd also reasonable attorney’s !eu for advice in the preémisee, or Jor inatituting or de!end'mg any litigation

which may arise on account of the executwn*‘of this -conveyance, or the. enforcement of said lien; also the expenses of i

@ny such lttwatum
+,*-—,

an To the payment of all taxes whwh may be unpa.td on amd premuu

er To the payment of all unpaid indebiedneas herein secured, and any and all sums ezpended n the prozectum of

said propertv, as herein authorized.

N A - . o EEN - .

. N A "y ® ) .
"4th. The residue, if any, will be paid to trustbfju, their order, representatives 6r assigns.

In case of the death, absence, inabili'ty, or refusal to act of said trustee at any time when action utder the fore-
going power and {rusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebledness ie represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to

-—da, then the holder tn—order of the nexrt maturing notes, is hereby authorized and empowered to name and appoint a

succeasor to exécute this trust by an instrument in writing to be vecorded in the Register's Office for Davidson County,

5 \, " fi%bs trydmnd,and ° tclal seal ot

Tennessee, and the titlfhmnveyed to the above named trustee shall be vested in said successor. '

. The word "Trustors” when used herein shall apply-to parties. both singular and plural, —

. IN WITNESS WHEREOF the parties to this instrument Rave signed their mames, and the corporate party has -

cquaed-its name to be signed hereto by ih_duly authorized officers, on thia the‘.....glﬂ.fte..day of....... Am;. ............... , 19.900.,

g S

e

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, ' .f @-ﬂ%"“m ‘t‘-Ll ....... ‘ , O Notarv ‘Public in and

for said County and State,
oo Phillip H Harre]l__gnd Ann Higley Harr\g

the within named bargainor 8., with whom I am personally acquainted, and who acknowledged that..... ‘.bhdr have
_.exe?ztfd the wuhm mntrument for the purpoceo erem conumted.
A U

L2y

{"“lrm\"“‘
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STATE OF..... Gaorg.ta .................. z

coun'rf OF. .Chat toog,a..::. ..... ;
Personslly appeared bafore LT R— ,].‘ ghn Brock e a Notary Public in and

or suid County and Stafr. ...oi.. cﬁm\ 5L unty. Georgla . e : : s

! Y qf ames R, E0%Ta eeagg' Benhef.t s : T

the within named bargainor......, with whom I am per, sonally acquainted, and who acknowledged that ;

exzecuted the within instrument for the purpom therein contamed.

STATE OF TENNESSEE) g

COUNTY OF DAVIDSON ’ .

" Before me; e - ‘ _ ... & Notary Public of the _Sum and "
County aforesaid, personally appeared...... eereererreses i ' - eerieet : i

- with whom I am personally acquainted, and who, upon oatk, acknowledged

..self to be

.................................................... 0’ th!....“..................................................-\............. P
the within named baryamor. 'y corporatwn, and that ...... he as such O RNS -
being authoﬂ:ed g0 to do, executed the “foregoing instrument for the’ purpou therein contained, by n’gm’zm the name of -
the corporatmn by ..‘......l.....l‘alf as ‘ , : - o ) )
Witness my hand and seal, at oﬂtcc ‘in. . - ' i ' . e i "“'""";'“;"*h o
this day of ; 19 o ' . ‘ T
. . R i . Notary Public
Commiswion expires R . - o S o0, T |
T . - B ‘1
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