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FOR AND IN CONSIDERATION OF the vum o FOUR THOUSAND TWO HUNDRED FIFTY AND NO/100
(34,250400) ~mmmamcecsm et e m e me s sm e s e m S m R oS e e~ e~ S [OLLARS

of which $ [} 00 .00 has been pald Iu emsh by the srantess bereioafter named, the recaipt of which ls bereby acknowledged, and for

the remainder the mid srantees NOVE eXxecuted their jolnt promissory note, of even date
herewith, in the principal sum of $3,850,.00, payable to the order of
Nancy J. Sprouse in monthly installments of $50.60 each, including both
principal and interest at the rate of 6% per annum, until all install=-

ments have become due, the first of said installments becoming due on
the 26th day of June, 1966,

THIS INSTRUMENT PREPARED BY:
William S. Hofstetter, Attorney
304 American Trust Buillding ..
Nashville, Tennessee 37201

anixg::;:?’in:ﬂ:rﬁ;.gag:m&: ﬁn;ttgm{“ic::?é'n:d to secure the payment of esid nots or notea, principa) and interest, and attorney's fees, & lem
Nancy J. 3Sprouse,

hereinafter called the grantors, have this day bargained and sold, and do hervhy transfer and convey unte

Hatten Betty and wife, Annie Betty,

herein called grantees, thelr heirs and onsigns, certain real estate in Davidson County, Tennessee, sn follows:

Land in Davidson County, Tennessee, being Lots Nos. 295 and 296, on the
Plan of Oakwood Park, as of record in Book 421, page 12, Register's !
Office for sald County. ‘
Saild lots adjoin and front together 62 feet on the westerly side of
North 8th Street, and extend back between parallel lines, 165 feet to
an alley in the rear.

Being the same property conveyed to Nancy J. Sprouse by deed from Fred

Hester, as of record in Book 10Lli, page 659, and by deed from Nashville
Trust Company, as of record in Book'1l04l, page 660, both in saild Regis-
ter's Offloe.
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thelr heirs and assigns forever. Wa covenan At we B y. and posaessed of anid resl estate In fee simple, ve § good convey
bjﬂdﬁag%3m° e neacmberedy X C P T BY IYSE " YaXes “WhiTh AT 6 ‘Provated “End abSlhed -
further eovenan

??na bind ourselves, our heirs and tepresentatives, to warrant and forever defend the title to the sald real eatate to sald
grantees, their belrs and wssigns, against the lawtol claims of all pernons.

AND NOW, for the purpose of better and more affectuslly securing the payment of said lien notes, and rendering nrmem;nrr eourt pro-
ceedings for the enforcement of said Hen in the svent of the non-payment of sald notes, as they mature, as heteinafter provided, and for the

consideration of one dollar, to us in hand rnld. we, the sald grantees herein do hereby transfer and convey wnto WM. S. Hofstetter,
Trustee, hin succensors and ansipns, the real entate fereinbetare demcribed, with the appurtenances, satate, titie and interest thereto belonging, for
the purposes aforesald, only. We, the suid grantees do hereby agree to keep all buildings now on, or to be hereafter erected om sald property,

tnaured in some relinble fire {nsurance company or companies for at lesst the sum of $ until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to sald Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said proberty in good repuir and preservation. and to pay
all taxes and assessments thereon, and to pay them when due: and in ease we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or &ny of them, muy do any or all of these things, and charge and treat the sum or sums so expended an part of the indebted-
ness secursd therein, the some to bear interest from the date of such payment. Now, if we. the snid grantess, shall pay the notes aforesaid when
due, according to thelr terma, and pay taxes, keep up repairs, and keep said premises insured, ma aforesald, then this trust conveyance shail be of
no turther foree or eftect, But If we fail to pay any one of said notes or part thereuf. promptly at maturity or if, falling to pay taxes, keep up
repairs or keep sald premises Insured an berein provided ; we fall to reimburse the Trustee or lawful owner and bolder of said notes for all sums,
with interest, so expended by sald Trustee, or lawful owner and holder of sald notes, within thirty days from duete of such payment, this trust
conveynnce shall remain In fuli force and effect, and at the optlon of the Inwful owner and holder of said notes, or any of sald notea then past
due snd unpaid, a!l remaining onpaid notss whell become due and paymble at once, without notice, and the said Trustee, or his muccessor in truast,
is bereby smathorized snd empowered, upon giving twenty days’ notiee by three publications in any newspaper, daily or weekly. published in
Davidson County, Tennesses, to sell snid property at the front door of the Court House in said county to the bighest bldder for essh, at public
outcry, free from the egnity of redemption, homestead, dower and all other exemptions of every kind, whicth mre heraby expressly walved; and the
said Trustee, or his successor in trust, iv suthorited and empowered to execute and dellver a deed to the purchaser. The creditor may b‘d at any
sale under this conveyance. We axree that the Trustes, may st sny time, after default in the payment of any ona of said potes, enter and take
posseasion of sald property, and shall only meeount for the net rents mctually recelved by him. We further agree that in the event tha Trostes
fails, bafore selling sald property, as herein provided, to enter and take postemaion thereof, the purchaser shall ba entitled to Immaedinte perseunion
thareo! upom the delivery to hiwm by the Trustes of = deed for sald property. In case of anle bereunder, the procesds will ba applied by the Trustes
as follows:
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lst. Tou the payment of all costs, charges, and sxpenses of sxecuting this conveyance and enfurcing said Lien as becein pruvided ; also reasunable
atiorney’'s fees for advise {n the premises, or for inslituting or defending any litigation which may sride on account of the execution of this
cunveyance, ur the eénforcement of aaid Jen; also the expenses of any such litigation.

2nd. To the psyment of sll tazes which may be unpald on said premioses.

3rd. To the puyment of all unpaid notes herein secured, and any snd all sums expended in the Drotectlon uf sald property. as herein muthorized.
4th. The residu¢, uf any, will be pald to the grantecs herein, their beirs, representatives or assigna,

In cane of the death, wbeence, inmbllity or refusal to mct of said Trustee at sny time when action under the foregolng power and trusts
may be required, the lawful vwoner and bolder of said llen nolew, or, if rmore than one, then of the Arst.maturlng unpaid note, is bhereby suthurired
and empuwered to name mnd Appoial & successor to exccute this trust by sn instrument In writing tw be recorded lo the Register's Oftice for
Davidson County, Tennesiee, and the title herein tonveyed to the smid Trustee shall be vested in emid auccessor.

Whenever used, the singular number shall include the plursl, the plurel the singular, and the use of any gender sball be spplicables to
all genders.

Sald truatee shall execute this trust without being required to give bond, and he shall not he sequirkd to Ole any mccount or sattlement in
velation to his trusteeship, )

IN WITNESS WHEREOF, was, the sald grantors and grantess, have bereunto set our hands this the 26 th day of May,
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Before ms, a Notary Public ‘within and for ‘ A .
the State and County aforessid, personally appeared : - ¥y
and with whom I am personslly asqusinted and who
his osth hlmself 2 .
upon { their seversl oaths } scknowledged { themselves to be the 3
S STATE TAX $..ond 0200,

PROBATE

the within named bargainor, a corporstion, and that { thl:ey ! as such T

and_ heing authorized so to do, TO‘T"éhl: toregol slmt’r‘um;ﬁ@o;‘én%;rm

therein contained by signing the name of the corporation by the said MAY 7] 1QF15

as such and sttesting ﬁn ssme by the sald

a such R. E. WORRALL.
WITNESS my hand and official ssal st offics &t COUNTY COURT CLERK r /
the. day of 19 DAVIDSON COUNTY, 1 "¢ g

on this y "IA[U MAY 31 ‘ol

My commission axplres. Notary Public ~
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