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$4,341,05/100
FOR AND IN CONSIDERATION OF the sum af
=Three=h d__ 05/100 DOLLARS
of which $ 200,00  hias been paid in cash by the grantees hereinafter named, the receipt of which is hereby scknowledged, and for
the remainder the said grautees

And the Grantees being Bobby D. Bailey and wife Jacqueline W. Bailey, and the said

grantees, assume the payment of the oririnal note executed by Joel B .Dougla. and

wife Mary Douglas, dated May 15th 1963 formerly in the sum of $4.900.00 dollars with

interest at the rate of six percent per annum, which note has been paid down to $3,941.05

being the sum with its interest hereby assumed, which is due and payable to E.R.Rutherford

in installments of FIFTY ($50.C0 dollars per month which includes interest and principal

monthly payments on the same. until paid.

; And the said Bobby D. Bailey and wife Jacqueline W.Bailey,have this the 16th day of
August 1966, executed thei~ one joint principal promissory note, in the sum of $200.00

* dollars, without any interest on same, due and payable to Joel B,Douglas and wife Mary

, douglas, in installments of Ten (§10.00) dollars, per month, the First payment beginning

i August 23rd 1966, and continuing each and every week, thereafter until full payments

i shall be made, and this note in a second lien on the property hereinafter described, and

this $200.00 dollar note shall be subject to the remainder note herein assumed

nd providing for payment of attorney’s fees, and to secure the payment of said note or motes, principsl puFIwet, and attorney’s fees, s LHem
:s expresaly retained on the land herein conveyed, .

We, Joel B.Douglas and wife Mary Douglas

hbereina’ter called the grontors, have this day baryained and sold, and do bereby tramsfer and comvey unto
Bobw D Baj]e¥ and wife Iaeqaaehne Wo—Bailey——their
) VAL AL

herein enlled grantees. their beirs and uslxnl. certaln real estate in Davidson County, T as folk

Being the westerly L5 feet of lots 13 and 14 on the Plan of the subdivision of Lot
| NO.37 in Owen's Buena Vista lots , as of record in Plan Bock 1, page 84,Chancery

! Court at Nashville Tennessee, and Book 57 page 26, Register's Office for Davidson
County, Tennessee, described together as followsa:

Bepinning on the Northerly margin of Jennings  Street,.at a point 90 feet west of the
westerly margin of Middle Street; thence with the Northerly margin of said Street
; Jennings Street westwardly 45 feet to the easterly margin of an alley; thence with
; said alley,Northwardly 97.2 feet; thence eastwardly L5 feet to a point 90 feet west
K of the westerly margin of Middle Street; thence southwardly 96 feet ,more or less, to
the beginning.
This being the same real estate so0ld and conveyed by deed of E.R.Rutherfore,unmarried
to Joel B.Douglas and wife Mary Douglas, on May the 15th 1963,see deed of record in
. Book 3830, page 457, Register's Office for Davidson County,Tennessee.

1
This instrument prepared by Fred K.Jones Real Estate Broker,Office 1410 Buchanan

" Street, Nashville Davidson County,Tennessee.
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TO HAVE AND TO HOLD the said real estatd, with the appusiendfices, estate, title and interest thereto belonging, to the sald grantees,
their heirs and assignas forever. We covenant that we are lawfully seised and possessed of said real estate in fee simple, have s good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives. 10 warrant and forever defend the title to the said real eatate to said
grantees, their beirs and assigna, against the lawful elaims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of ssid lien notes, and rendering unnecessary court pro-
eeedings for the enforcement of said lien in the event of the non.-payment of ssid notes, as tbey mature, as here'yutu'r providedCand for th

consideration of one dollar, to us in hond paid, we, the said granteea herein do hereby transfer mand convey unto
Trustee, his successors and assigns, the resl estate hereinbefore described, with the appurtenances, estate, title and Interest thereto belonging/ for
the purposea aforesaid, only. We, the said grantees do bereby agree to keep all buildings now om, or to be hereafter erected on said ppperty.

insured in some reliable fire insurance company or companies for at least the sum of SWuntﬂ the nctes herein secured are
fully prid, and to have the loss, if sany, made payable on the policy or psliciea to said T 4> bonefit of t:he lawful owner and holder of
sald notes, as his interest may appear, We further agree to keep the improvements on said property in good repair and preservation, and to pay
‘" all taxes and assesaments thereon, and to pay them when due: and in case we fail to do cither, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or suma so expended ns part of the indehted-
ness secured therein, the same to bear interest from the date of auch payment. Now, il we, the said grantces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and kecp smid premises insured, as aforesnid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of maid notes or part thereof. promptly at maturity or if, failing to pay taxes, keeo up
repalrs or keep said premises insured as herein provided: we fiil ta reimburse the Trustee or lawful owner and holder of eaid notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect. and st the option of thz law(ul ocwner and holder of sxid notes. or any of said notes then past
due and unpaid, all remnining unpaid notes shall! become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
is hereby authorized snd empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidzon County., Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the eauity of red tion, h tead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
sald Trustee, or his successor in trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trusiee, may at sny time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only mccount for the net rents setually received by nim. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, {0 enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upom the delivery to him by the Trustee of a deed for ssld property. In cass of rale b der, the p ds will be applied by the Trustes
a8 follows: .
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1st. To the pavment of all cosis, charges, and expenses ot executln‘ thb conveyanee and enforeing said lien as henin provided: also reasonadle
attorney’s fres for advise in the premi or for i any liti which may arise on of the fon of this
conveyance, or the enforcement of said lien; also the e:penna ol any such ltigation.
2nd. To the payment of all taxcs which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said p ty, as herein authorized.
4th. The residue, if sny, will be paid to the grantees herein, their heirs, repsesentstives or

In case of the death, nhence. {nability or refusal to act of sald Trustee st any time when action under the foregoing power and trusts
may be required. the lawful owmer -nd holder of uid lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby authorized

and empowered o name and a this trust by an instrument in writing to be recorded in the Register’s Office for

Davidson County, Tennessee, and the uu. berein mund to the maid Trustee shall be vested in said successor.

a dWhenmrnnd.un' 1 ber shall include the plural, the plural the singular, and the use of sny gender shall be applicable to
genders.
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relation to his trusteeship.
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a Notary Public In and for said County -_nd State, the

| W. Baulaxam "‘m hho-n l am personally acquainted, and who mcknowledged th;.th&y__umud the within {nstrument for the
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therein contained by signing the name n[_ the om"pondon by the said . :’: ... 4 = m g :
P and attestl the the said S’ >’=£2 3 ~— h [« 2 BN
- e - e b N8 CEr N
as such . & Z = r- ,-E
WITNESS my hand snd official seal at office at 5
on this the _day of. 10 \
My Ission explr Notary Public
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