. NEW OWNERS: Vernon Kemneth Pendleton et ux 300i4054 mee 436

ADDRESS : 1235 Berwick Trail, Madison, Tennessee

TAX PARCEL NOS.: 11D81210 Mep  52-/C Far 53

SEND TAX STATEMENTS TO: Guaranty Mortgage Company of Nashville, *~ -°.
%ﬂpph 316 Union -

ADDRESS : -
T , ﬂnztallmmt Nashville, Tennesse

FOR AND IN CONSIDERATION of the sum of. E:eVen Thousand Five Hundred

and no/100=-- - — 5% W11 ) I

of which__One Thousand Elght Hundred Fifty and no/100-

s —— - ($1,850.00) Dollars, bas been paid in cash,
and other considerations accepted as cash,
the veceipt of which is bereby acknowledged, and for the vemainder .tHE Grantees, herelnsfier named,

do hereby agree to assume and promise to pay the unpald balence ipouxy

of a certain 1ndebte¢ness as evidenced by a note, dated September Dth,

1954, in the original principal amount of $9,750.00, payableszxyximaxz

to Guaranty Mortgage Company of Nashvllle as provided therein, and
secured by a deed of trust executed by Clarence B. Reagan and wife, to
Herschel Greer, Trustee, of record in Book 2318, Page 371, Reglster's
Office for Davidson County, Tennessee; and the sald Grantees have also
executed their one joint promissory note in the amount of $3,150.00,
payable to the Grantor hereinafter named in monthly installments of

$29.14 each, including principal and interest at the rate of 6% per
annum,

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, prmapcl, interest, and

attorney fees, & lien is expressly retained on the land berein comveyed,. Bhoten Construction Company,

Inc., herein called the Grantor

bave this day bargained and sold, and do bereby transfer and comvey unto xherwt . vernon Kenneth

Pendleton and wife, Alice Dean Pendleton, herein called the Grantees,

— thelr (RIS, beirs and assigns,

-~
certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, beingLot No. 35 on the Plan of Marlin
Meadows, Section IV, of record in Book 2133, pages 66 and 67, Register's
Office for said County. ‘

Beginning on the northerly margin of Berwick Trall at the corner of Lots Nose.
34 and 35; thence with the line between sald two lots northwardly 331.7 feet

to the northwest corner of Lot No. 37; thence with the westerly line of Lot No.
37, southeastwardly 165.5 feet to the northwest corner of Lot No. 36; thence
with the westerly line of Lot No. 36, southwardly 176.8 feet to the northerly
margin of Berwick Trail; thence with sald Trail westwardly 105 feet to the
beginning, '

Being the same property conveyed to Rhoten Construction Co., Inc., by deed from

Lilburn F. Tabb and wife, of r ecord in Book 3884, Page 392, sald Register's
Office.
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This is improved property, known as 1235 Berwick Trail, Madison, Tennessee.
This conveyance is made subjeot to restrictions of record in Book 2196, Page
35; Book 2204, Page 339; and Book 2242, Page 392; and to setback line and
easements as shown on plan of record in Book 2133, Pages 66 and 67; all in
sald BEgister's Offlce.

(This instrument was prepared by James A. Lesemann, Attorney, 320 Gallatin Road,
Madison, Tennessee.)
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto, belonging, to
the said __Grantees,

beirs and assigns forever. X% covenanB that 1L 18 lowfully seized and possessed of said veal estate in fee

simple, ba% a good right to convey it, and that the same is unencumbereds except as stated hereiln.

The sald Grantor does _ assigns '
....................... further covenant and bind 1tself, 1ts successors an [ Kb Xt v foramtatiy gy to
warrant and forever defend the title to said real estate to said . Grantees, their

AREXKRSK beirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnccessary court proccedings for the emforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as bereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said Grantees

hercinafter veferred to as trustors, bereby transfer and convey unto Harlan Dodson, Jr. , Trustee,
his successors and assigns, the veal estate bereinbefore described, with the appurtenances, estate, title and interest thereto
belonging upon the following wuses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter evected on said property, insured in some reliable
fire insurance company, or companies, for REFWKKKXKXXXXXXXXXKEXat least the maximum insurable value, until
the indebtedness berein secured is fully paid, and to bave the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of seid indcbtedness as bis interest may apprar.

Trustors further agree to pay all taxcs and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lowful owner and bolder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be bereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions bereof; to keep the improvements om seaid property in good
repair and preservation, end im case the trustee or bis successors or the lawful owner and holder of said indebtedness
shall bereafter be required to appear in smy court or tribundal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appeer in any court to prove the sbove indebtedness, all the costs and
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expenses of such appearance or proceedings, togetber with s ressonable attorney's fee, shall be allowed, and be paysble
by trustors upon demand of the trusice or lewful owner or bolder of said indebtedness, and, upon failure to do emy of ;
these things, then seid trustee, or the lowful owner and bolder of said indebtedness may do any or all of these things f

and the emounts so paid shell bear 6 percent interest from the date of payment end shall be and become & pert of the
indebtedness secured berebry.

Now, if trustors shall pay the indebtedness aforessid when due, according to its terms, and pay texes, keep up
repairs, and keep said premises insured, and pay amy and all other sums when due, as aforessid, then this trust convey-
snce shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as berein provided, trustors fail to reimburse the trustee, or lawful owmer and bolder of said |
indebledness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust comveyance shall remain in full force and effect, and at the
option of the lewful owner and bolder of said indebiedness them past due and unpaid, all remaining unpaid indebted-
ness, end installments thereof, shall become due and payable at once, without notice, and the said trustee, or bis successor
in trust, is bereby authorized and em dp.owtred upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in DRVAASONCounty, Tennessee, to sell said property at the front door of the Court House
in seid County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are bereby ‘expressly waived; and the said trustce, or bis successor in
trust, is euthorized and empowered to execule and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after defoult in the payment of any of said indebtedness,
enter and toke possession of said property, and shall only account for the net rents actuslly veceived by bim. It is
further agreed that, in the event the trustee fails, before selling said property, as berein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to bim by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
berein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpsid on said premises.

3rd. To the payment of all unpaid indebtedness berein secured, and amy and all sums expended in the protection of i
seid property, as berein autborized. !

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at amy time when action under the fore-
going power and trusts may be required, the lowful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon bis refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to mn&cﬂi agpomt a
successor {0 execute this trust by an instrument in writing to be recorded in the Register's Office for 222t Y-8V
County, Tennessee, and the title bevein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this insirument bave signed their mames, and the corporate party gas

caused its name to be signed bereto by its duly authorized officers, on this the [& day of Augus 6
RHOfI‘EN CONSTRUCTION COMPANY s INC,

BY: Slster £ VU sote, |
Charles E. Rhoten, President.
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STATE OF TENNESSEE
counTy or.Pavidson }

Personally appeared before me, the undersigned a Notary Public in and

for said County and State, . VeTNON Kenmeth Pendleton and wife, Allce Dean
______ Pendleton

the within named bargainor.. 8., thb whom 1 am personally acquawted and who acknowledged that.... they
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COUNTY OF

Pmondly dppcmd before me,
; for said County and State,

» # Notary Public in and

the within named bargainor___, with whom 1 em personally ecquainted, and who scknowledged that
executed the within instrument for the purposes therein contsined.

Witness my band and official seal at

this Jay of , 19
Notery Public
Commission expires
STATE OF TENNESSEE
C@UNTY Q);: Davidson ‘
-] l I “2e ‘.
-\\o Béfbh* ine’,» the ‘undersigned , @ Notary Public of the State and

: :; 3 "Cowy mmép Wsm"y ,”,md Charles E. Rhoten —_ Sy esTAGHE
cu o thb wbom\l nm-_pmoudly acquainted, and who, upon oath, acknowledged self to be

S ,_ = of the ... _Eh_g_tgm .onstruction Company, Inc, —
t 7, the' .wxlbnt"mnmb bargamor, & corporation, and that .. be as such. President e
",ﬁm’é‘ cutbomog" s fo do, executed the fore fomg mstrummt for the purpose therein contained, by signing the name of
o .}bé,; 'posa by him B self as Presid Vs B -
e ’Wﬂ)eamy band and sedl, at offxce in. YL“' ﬁ% Z :
ki day of Ams 19
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