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ADDRESS NEW OWNER (%) AS FOLLOWS: SEND TAX EILLS TO: uAr-PAucﬁ. NUMBERS |
Otis L, Smith, Et Ux Sasie Mo 7/-9
(NAME: (HAME: v / el
1209Avondale Circle Par, 15D-75165
{STREET ADDRESS OR ROUTE NUMBER) {STREET ADDRESS)
Nashville, Tenn. 37207 oy é O
{civv) (». ©. TONE) {starx) {ciry) (zone) {srary) 7 P

FOR AND IN CONSIDERATION of the sum of {$85,250,00)

----------- Eight Thousand, Two Hundred Fifty & No/100 ~ = = = = = =

ES

Dollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the :remainde‘r ($7’950'00)

Dollars,

the Grantees hereinafter named, . ha Y8 ezecuted

one (1) Promissory Lien Note, of even date herewith, in the principal sum of $7,950.00,
payable to the Order of L, 0. Hardaway, in monthly installments as follows: On the 16th
day of October 1966, the sum of $70.,06, and thereafter a like amount on the 16th day of
each succeeding month, Said payments to be applied first to payment of interest at the
rate of 6% per annum, on the principal sum or eo much as shall from time to time remain
unpaid, and the remainder to be applied to the payment of the principal sum, until the
entire amount, both principal and interest has been paid in full, Privilege is reserved

.of paying any number of said monthly payments or said note may be paid in full on

paying date by paying the interest due to date of such payment, E -

*(Consideration Continued on the next page)

 and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

have this day bargained and sold, and do hereby transfer and convey unto the said

Otis I, Smith and wife, Rozella Smith,

certain real estate in Davidson County, Tennessee, ag follows:

land in the 12th, formerly the 2lst, Civil Distriet of Davidson County,
Tennessee, described partly according to the survey made by 2, J.
Wilkinson, Surveyor, May 12, 1949, as follows:

Beginning at the southerly margin of Stratford Avenue, at a point 450 feet
west of the westerly margin of Hampton Avenue, being ‘the northwest corner
of the property conveyed to James Rutledge and wife, by deed from Warren
Glenn Pittman and wife, of record in Book 2154, Page 177, Register's Office
for said County; thence with the westerly line of sald Rutledge property,
southwardly 150 feet; thence westwardly and parallel with the southerly
line of Stratford Avenue, 50 feet; thence northwardly 150 feet to the
southerly margin of Stmtford Avenue; ‘thence with said Avenue, north 15°
east 50 feet to the beginning. S .

Being the same real property conveyed to L, 0. Hardaway and R. C, Vardell,

by deed from Willie D. Sparkman and wife, of record in Book 3612, Page 363,

. . and the said R. C, Vardell conveyed his interest in said property to L. Q.

" Hardaway by deed of, record in Beok 3795, Page 358, Register's Office for ~
said County., . =~ =~ . . A N
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#(Consideration Continued from Preceding Page)

Said above described lien note is subordinate to, snd inclusive of, a prior lien !
note in the original principal amount of $6,250,00, now reduced to $3,144.57,
payable in monthly installments of $52.75 each, the next payment being due November
3, 1966, and a like amount on the 3rd day of each consecutive month thereafter until
pPaid in full, Said note ia of record in Book 2641, Page 628, R,0,D,C,, Tenn.

The payments of $52.75 on the said prior lien are to be paid by the Holder of the
subordinate lien note from the payments received thereon, In the event of advanced
payments on the subordinate lien, a sufficient amount must be paid on the prior liem

note, so that the balance owing on same shall not at any time exceed the balance
owing on the subordinate lien note,

The payments on both notes are to be paid currently through the East Nashville
Realty Co. ) ' :

» .

3 - .
Tote s s () properts, known as ... 1209 Avondale Circle, ~ Nashville, Tennessee
{House Number) (Btreet) P, O. Address:

“"{City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thersto belonging, to
the said.

h (ﬂ" ").-
heira and assigne forever. We ........ covenant that WG 8re lawfully seized and possessed of said real estate in fes

simple, have a good right to convey it, and that the same is unencumberedy’ except as hereinabove stated
and Taxes for the year 1966 which have been prorated and assumed by the Grantees,

) . ' . ."l‘
el apel ’ .

........................ further covenant and bind.. OUTSelves, . OUr  feirs
warrant and fore&r defend the title to said real estate to.

1g L, Smith and wife, Hozella Siith; ~ Ehel#

and representatives, to

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unneceasary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which ig aecknowledged, the said

Otis L. Smith and wife, Rozella Smith,

hereinafter referred ‘to as trustors, hereby transfer and convey unto Truatee,

his successors and assigns, the real estate hereinbefore deacribed, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Truators agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of § 6,000‘00 ‘eveey OT @t lecst the mazimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payadle on the policy, or policies, to said
trustee for the benefit ‘of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessmenis thereom, general or special, and to pay- them when due,
and, upon demand of said. trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may. be hereafter placed against said property and which shall adversely affect the lien of this
instrument or emforcement of the terms and provisions herecof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title at‘p,'-br po_ageutigﬂ .;Ii],jaid
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expenses of such appearance or proceedings, together with u reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand [of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of

theae things, then said tmtec, or the lawful owner and holder of said indebtedness may do any or all’ of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtednees secured hereby. .

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness;y or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tazes, keep up repairs or keep said premises inaured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said‘ trustee, or lawful owner and holder of suid indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and instaliments thereof, shall become due and payable at okce, without notice, and the said trustee, or his succeasor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and cll other exemptions of every kind, which ‘are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchater. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedneas,
enter and take possesgion of said property, and shall only account for the mnet rents actually received by him. It is
further agreed that, in the event the trustee fzils, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate pogsession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of execuling this conveyance and eaforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or derending any litigation

which may erise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

&rd. To the payment of all unpaid indebtedness herein secured, and any and all sumsg expendved‘ n tﬁe' protection of
said property, as herein authorized. '

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing wunpaid note, or upon his refusal or failure go to
do, then the holder in order of the mext maturing motes, is hereby authorized and empowered to mame and appoint @
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tenneasee, and the title herein conveyed to the above named trustee shall be vested in said succeasor.

The word “Trustors” when used herein shall apply te parties both singular and plurel.

IN WITNESS WHEREOF the parties to thig instrument have signed theié names, and the corporate partyézgg
caused its name to be signed hereto by its duly authorized officers, on this the

STATE OF TENNESSEE
COUNTY OF DAVIDSON

, & Notary Public in and

the wuh{n}vvwmvd bar'yginor 3 : wtth whom I am personally acquamted and who acknowledged that
ezeé&t‘cd the whhtn‘tnﬂm,’ptent for the purposes therein contamed
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, @ Notary Public in and

Personally appeared before me,. : - .
for said County and State, o b

the within named bdargainor....., with whom I am personally acquainted, and who acknowledged that.....iomccereiieee. ...

executed the within instryment for the purposes thevein contained.

Witness my hand and official seal at A S ,
this day of _ (it 19,

Notary Public

Commission expires

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON }§

Before me, ... , @ Notary Public of the Stale and
County aforesaid, personally appeared..........ocoooeeocenennnnn.
with whom I am personally acquainted, and who, upon oath, acknowledged ................ self to be

the within named bargainor, g corporation, and that

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of
the corporatoin by self as.

Witnesg my hand and seal, at office in . -
this day of , 19

Notary Public

Commission expires
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