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This instrumént was prepared by

'Willfam S. Hofstetter, Attorney Justallment Beed 304090 i 910
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- American Trust Building ‘
AR ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP.PARCEL NUMBGERS
George Walden 'Mal, 7/j
(NAME: (NAME: =
1833 Haynes Avenue Same v 6 176
(STREET ADDRESS OR ROUTE NUMBER) (STREET ADDRESS)
Nashville, Tennessee
{eiTy) (r. ©. zONE) (sTaTe) (city) (zong) (ovare) Pa],*

"said installments a

FOR AND IN CONSIDERATION of the sum of.....§ $4..990.00)
Four thousand nine hundred fifty and No/100~=-c-~eeeccccccaa-o

Dollars,
of which..... £ $250.00)
Two hundred fifty and No/l0Q-==wecccmemecccuonans Dollars, has been paid n cash,
the receipt of which is hereby acknowledged, and for the remainder...{ $4.700.00) l‘
Four thousand seven hundred and No/100==-=-===z=== ~mmmmmemm——=- Dollars,
We, George Walden and wife, Addie Walden RaVE.. executed

e_suboxrdinate lien note of even date herewith in the pringipal amount of
g2,788.86 gag?b%g to M. H. Webb in_mon hlx instg%%mgntspof 58,00 eiih. Interest
at_ the rat % per innum 1$ 1ncludf in the ) .00 month installments, ang, ,
. .are first_to be agp ied to the interest with the remainder being
applied to the principal. The first of thess installments is to fall due on Jan-
uary 23, 1967, and_on the 23rd day of each succeeding month thereafter urmtil this
note is paid in full. :
It is understood, and_agreed that the abgve described lien is inclusive of and ggg-
ordinate to a,gr10§ lién secured by an instrument_ recorded_ 1in, Bogk 3249, page ,
Register's Office for Davidson County, Tennessee in the principal balance o
$2,788,44, Said grior.lign note is gayable in monthly installments of $40.00,
which includes both principal and interest. 1t is alSo understood and agreed
that monthly payments on the prior lien note will be made by the Mortgage Holder
out of the payments made on the note set up in this instrument.

and providing for payment of attorney’s fees, and io secure the payment of said indebtedness, principal, interest, and

attorney fees, a lisn is expressly ntained_on the land herein conveyed,
we, M, H. Webb and wife, Ida Nell Webb

have this day bargained and sold, and do hereby transfer and convey unto the said

George Walden and wife, Addie Walden

. their (successors), heirs and assigns,

certain real estate in Davidsor County, Tennessee, as follows:

Being thé northerly half of Lots Nos. 39 and 40 on the Plan of
Brooklyn Heights, as of record in book 332, page 140, Register's
Office for said County.

- Said part of Lot No. 39 fronts 70 feet on the easterly side of Page
Street and together with part of Lot No. 40 extend back betwe@n
“parallel lines 91 feet with the southerly margin of an alley.

_ Vo .
Being the same real property conveyed to M. H. Webb by deed from

"Joe B. Webb, Trustee, of record in book 4079, page 43, said Register's
Office. - S :
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Nashville

e () ew.. 1833 Haynes Street,
- o (House Number) > - . {Btrest) -

P. O. Address: -

(City or Town)

. TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, litls and interest thereto belonying, to
the said George Walden and wife, Addie Walden . :
' thelr (exccessors),

lawfully seized and possessed of said real estate in fee

heirs and assigne forever. We __covenant that. WE_3Te

__gimple, have o good right to convey it, and that the same is unencumbersd.

{

mmmmmmm further covenant and bind. ourselves, our

nt and defond the titls to said real T '
v ® fm‘(’i”éox{ge \'J‘alcien“adgav;{'?g,uK'&ddle ‘Walden

(mocum), Reirs and assigns, against the lawful claims of all persoms.” =~ ~ S

heirs and represeniatives, to

And now, for the purpose of better and more effectually seccuring the pawuu't.of said lisn indebtedness; rendering
unnecessary court proceedinge for the enforcement of said lien in ths event of the non-payment of said indsbtedness and
installments thereof, as they mature, az hereinafter provided, and for the consideration of owe dollar paid in cash, receipt

of which is acknowledged, the said George Walden and wife, Addie Walden

Rereinafier referred to as trustors, hereby transfer and convey unto. Joe. B. Webb , Trustee,

Ris successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trusiors agree to keep all buildings mow on, or to be hereafter erected on eaid property, insured in some reliabie
fire insurance company, or companies, for the sum of 8..1.0(1&12.12.3.(1[1&2,50‘5 at least the maximum insurable value, until

" the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policics, to said
- trustee for the benefit of the lawful owner or holder of said indebiedness as his interest may appear. ’

‘ Trustors further agree to pay all taxes and assessmenis thercom, gemeral or special, and to pay them whken due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
- and all Kens whick may be hereafter placed against said property and which shall adversely affect the lien of this

instrument or enforcement of the terms and provisions hercof; to keep the improvements on said property in good
repair and preservation, and in case the trustec or his succeasors or the lawful owner and kolder of said indebtedness
shall heFeafier be required to appear in any court or tribunal to exforce, or defend the title to, or possession of, said

property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the co.t_lmg'i_li s

e et
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’ expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and’ be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then eaid trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby. -

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indcbtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty daye from date of suck peyment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or kis succeasor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County te the highest bidder for cash, at public outcry, free from the eguity of redemption, homestead, dower
ond all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
4 trust, is authorized and empowered to te and deliver a deed to the purchaser. The ereditor may bid at any sale
under this trust conveyance. The trustee may, et any time after default in the payment of any of said indebtedness,
enter and take poszsession of said property, and shall only account for the net rente actually received by him. It is
further agreed that, in the event the trustee fails, before seiling said property, as herein provided, to enter and take
possesgion thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

? X 1at. To the peyment of all costs, charges and expenses of executing this convegpande and. enforeing said lien as
K herein promded also reasonable attorncy’a fees for advice in the premises, or for ﬂwhtuhng or.defending any ltigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
© any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premtsec

3rd. To the payment of all unpaid indebtedness herein secured, and dny and all sumse ezpemied 'in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representalives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notles, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the hoider in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural

IN WITNESS WHEREOF the _parties to this instrument have signed their mames, and the corporate party Igs
caused its name to be signed hereto by ite duly authorized officers, on this thg <3rd day of December 6
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P @az pgegred b \ Notary Public in and
,,,‘g,,,; e@,,fjgﬂm”m“ M. H. Webb 3fid WiES Tda NSTT Wakl ooy Public
I+ LT o3
: e "'.; A3 = George Walden and wife, Addie Walden =~~~
9’4"&. ithin paingd hryamars..., with whom I am personally acquainted, and who acknowledged that. they ...

-, uew wutm tnstrument for the purposes therein contained.
2 U ITTRLL LA

"Y %d wif lumd and official seal u Nashville . Tennessec,

I‘ ,.__du’ of De-ceuber . . _1’66 - ~
4@{ ;LZ-""’Z"' Notary Public

Commission expires 4/2.7/69.
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