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FOR AND IN CONSIDERATION OF the sum of $3500.00 /Zl ,jﬂﬂﬂd)

]‘]‘IRTY FIVE HUNDRED AND’...-....-C.Oo.o.o.......-.....o'. 0/100 mm

ot wiien ¢1000.00 bas been pald In cash by the grantess hereinafter nemed, the tevelpt of whish &5 hershy acknewlsdged, sdd Sor
the remainder t5e weid grantes N2 S executed his promissory note for $2500.00, payable
to Clarence Preston in sixty (60) equal wmonthly installments of 4$48.35, .
including intérest at 6% with the first installment falling due February
1, 1966, and one on the first of each successive month until paid in
full, T ' o S
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hersinafior called the grantors, bave: this day bergained and wold, and do bereby tramater and convey wato JOhn Te Walton, an
unmarried man -

herein ealled grantees, thelr heira and nusigns, certain res) estate in David County, T as follows:

Land in Davidson County, Tennessee, being the north 1/2 of
Lot No. 145 on the Map of North Nashville Real Estate
Company's Plan of Lots, of record in Book 21, page 105,
Register's Office for said County.

Said part of said Lot No. 145 fronts 25 feet on the easterly
side of 6th Avenue North_and runs back between lines 182 feet
6 inches™®n the north 1ine and 182 feet 3 inches more or less
on the south line, to an alley on which it measures 25 feet.
Being the same property conveyed to Clarence Prestom and wife, -
Bertha Preston, by deed from Alfredo Piedra and wife, as of .. -
record in Book 3099, page 561, said Register's Office, - '

This instrument was prepared by attorney J. R. McClellan, 327
Charlotte Avenue, Nashville, Tennessee.

TO HAVE AND TO HOLD the said real estate, wit:n;ha appurtensnces, sstute, title and interest thereto Lelonging. to the sald gran

tees,
thelr heirs and sssizns forever. Wa covenant that we are lawf seized mnd possessed of oaid resl sstata in fes simple, have & good right to eonvey
it, snd that the same Is unencumbered.

We further covensnt smnd bind onrselves, cur helrs and reproucntstives, to werrant amd forever defend the title to the said real esizte to sald
grantees, thelr heirs and assigns, against the lawful claims of all personc.

AND NOW, for the purpose of better and more affectually securing the payment of sald len notes, and rendering unnecessary court pro-
ceedings for the enforcament of said Men in the event of the non-payment of said notes, ma they mature, a3 herelnafter provided, and for the
.

eonsideration of one dollar, to us in band paid, we, the said grantees herein do hereby trancfer and convey unto .J » F, kMcClellan
Trustee, his successors and assigns, the real estate hereinbefore described, with the -‘f‘rumuxeu, estate, title and Int t belongl for
the purposes aforesaid, only. We, the said grantees do hereby sgree to keep all bulldiugs now om, or te be hereafier erected om sald property,

insured in come reliable fire insurance or fea for at Jeast the sum o? § 25 00 °* 00 until ¢the notes herein secured ave
fully pald, and to have the loss, if any, monde paysble on the policy or policies to waid Trustes for tho benefit of the lawful owner and holder of
said notea, =s his interest may appear. We further agree to keep the Improvements on said property in good repair and preservation, and to pay
all taxes ond assesaments thereon, and to pay them when due; and in csse we fail to do elther, then the sald Trustes, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge aund treat the num or suns so expended 88 part of the {ndebted-
ness securad therein, the ssme to hoar interest from the date of such payment. Now, if we, the sald grantees, shall pay the notes aforesaid when
due, aseording 1o thelr terms, and pay taxes, keep up repeirs, and keep said premises insured, as aforesaid, then this trust conveymnce shall be of
no further force or offect, But if we full to pay any one of said notes or part thereof, promptly st maturity or if, failing to pay taxes, keep up
repairs or keep said promises insured as herein provided; we fail to reimburse the Trustee or lawful owner and holder of said notes for sil sums,
with interest, so axpended by eaid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance & remain in full force and effect, and st the option of the lawful owner and holder of said notes, or any of said notes then past
doe snd id, =i} int i3 notes zhali become due wnd payable at once, without notice. and the ssid 'l‘r«t«, or his successor in trust,
is hereby suihorized and empowered, upon giving twenty days’ notice by three publicstions in any newspaper, daily or week!rmb!ﬁb«l in
Daridson County, Tenneuses, to sell sald p st the front door of the Court House in 3aid county to the highest bidder for at publie
eutery, free from hl?. equity of redemption, homestead, dower and ._l! other exemptions
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conveysnee. We sgree that the Trustes, may at time, after defauit tn the t of sny ona of said notes, enter snd taks . .
b g any paymen! .
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sceount for the net rents sctually recelved by bim. We further tbat in the event the Trustes
property, s berein provided, to enter wnd take poswmsion purchaser
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relation ¢o kis trustesship.
IN WITNESS WHEREOF. we, the said grantors end grantses, have bereunto wet cur bends this the 2Nd, &y o January
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Personally appesred hafore me.— Jo F. McClellan » Notary Publlc fn aud for's Vg‘[;‘uufy dnd, snm,g.. i
within nam; nd wife, Rertha Preston and ; Wal't,

the bargainor S, with whom I sm personallr acquaintad, and who scknowledged that thEY
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INSTALLMENT DEED

Receivad for yecord this . day of

Clarence T. Preston and wife,
John T. Walton, an unmarried

Bertha Preston

. DAVIDSON COUNTY

" STATE OF TENNESSEE
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