This instrument was prepared by:

Richard E. Rudesill, Attorney Iustallment Beed ( 594
Life and Casualty Tower, Nashville, Tennessee BDDY4100 PAGE

~ADDR£$8 NEW QWNER (S5) AS FOLLOWS: SEND TAX BILLS TO: MAP.PARCEL NUMBERS

Carl T. éevm[/ et ux Shme | e 122 ;})45

{NAME: {NAME: )
1) When st W4 D, Shme 277 5%/4
{BTREEY ADDRESS o_a ROUTE NUMBER) 4 {STREET ADDRESS)
L.‘[}J,V.ﬂe, , leNuEssEE DA m 70 :
(ciry) (». 0. 2ONE) (staTe) (crry) (zone) (svars) v ‘

FOR AND IN CONSIDERATION of the sum of.......5 31 +900.00) "

__One_thousand five hundred and No/lQQ=-v~cemcemesamceacaneceaaaas Dollars,

................................................................................................................................................................. ollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder......(.&l..ﬂQQ.-.QQ)_...,..... "

..One thousand four hundred and No/lQQs==s=ss=-ss-ssecescozeonnean-

we, Earl T. Beverly and wife, Qcie J. Beverly. ha.XNe executed

one promissory note of even date herewith in the principal amount of
$1,400.00 payable to M. H. Webb in monthly installments of $35.00 each.
Interest at the rate of 6% per annum is included in the $35.00 monthly
installments. Said installments are first to be applied to the interest
with the remainder being applied to the principal. The first of these
installments is to fall due on March 1, 1967, and on the lst day of each |
succeeding month thereafter until this note is paid in full. =

It is understood and agreed that a late charge may be imposed on any
installment delinquent in excess of fifteen ?15) days. i

and providing for payment of attornsy’s fees, and to secure the payment of said indebtcdness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed

we, M, H, Webb and wife, Ida Nell Webb

have this day bargained and sold, and do hereby transfer and convey unto the said

JEarl T. Beverly and wife, Ocie J. BeVeX Ly et

.............. ........\..........t.heiI'....Q..‘.(aucceaaon), heirs and assigns,

certein real estate in Davidson County, Tennessee, as follows:

Being Lots Nos. 58 and 59 on the unrecorded Subdivision, called "Hickory %
Heights" developed by American Realty and Insurance Company and described
according to a survey made by Z. T. Wilkenson, Surveyor, dated May 22,

1948, as follows:

,// LOT NO. 58: Beginning at a point in the west margin of Avalon Drive

’ where the northern boundary line of Lot 57 intersects with said Lot 58;
thence 136.76 feet along the line dividing Lots 57 and 58 in a westerly
direction; thence 50.1 feet in a northerly direction of the southern mar-
gin of Lot 59; thence 139.53 feet along the line dividing Lots 38 and 59
in an easterly direction to the west margin of Avalon Drive; thence 50
feet along the west margin of Avalon Drive to the point of beginning.

LOT NO. 59: Beginning at a point on the west margin of Avalon Drive i
where the northern boundary of Lot 58 intersects with said Lot 597 thence
139.53 feet along the line dividing Lots 58 and 59 in a westerly direction;
thence 50.1 feet in a northerly direction to the southern boundary 9f Lot

60; thence 142.30 feet along the line dividing Lots Nos. 59 and 60 in an

easterly direction to the west margin of Avalon Drive; thence 50 feet :
along the west margin of Avalon Drve to the point of beginning. |

Being part of the same property conveyed to M. H. Webb by deed from q. C.
Griffin and W, H. Tadlock of record in Book 3072, page 423, Register's
Office for Davidson County, Tennessee.



800x4 100 pace 5‘:}_5

Thie S0 (R operty, known a3 Lots Nos, 58 and 59 -Hickory Heights
(House Number) (Btrest) P. 0. Addresa: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances utaée title Ttd interest thereto belonging, to
the said Earl T. Beverly and wife, Ocie J, Beverly

R (.u ,,),

lawfully seized and possessed of said real estate in fee
stmple, have a good right to convey it, and that the same 1z unencumbered. @ XC ept as herein stated and

1967 taxes which hawve been prorated and assumed by the Purchasers.

heirs and assigna forever, ..w.g........covenant that

........................ further covenant and bind........... OUrselves, QUL . ... . . ... heirs and representatives, to
warrant and forever defend the title to said real estate to said...
_______ . Earl T. Beverly and wife, Ocie J, Beverly

(successors), heirs and asaigns, against the lawful claima of all peruom.

And now, for the purpose of better and more effectually securing the payment of said lien indebtednese: rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtednese and

installments therzof, as they mature, as hevemafte rovided, and for the conaideration of one dollar ﬁmd in ciah receipt
of which is acknowledged, the said............. L. Beverly and wife, Ocie J eve S

‘hercmaﬂer re[errcd to as trustors, hereby trunafer and convey untojoeB ....... W ebb ....................................... , Trustee,
hie successors and assigne, the real estate hereinbefore described. with the appurtenances, estate, title and intevest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of Slndebtednesﬁ at least the maximum insurable value, until
the indeblednesa herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

T~ustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner arnd holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the iien of this
instrument or enforcement of the terma and provisiona herveof; 1o keep the improvements on said property in good
repair and preservation, and in case the trustee or his successorg or the lawful owner and holder of said indebtedneas
shall hereafter be vequired to appear in any court or tribunal to enforce, or Jefend the title to, or posscssion of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtcdness, all the costs and
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expenses of such appearance or proceedings, together with a reasonadle attorney’s fee, shall de allowed, and be payable
by truetors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and Rolder of snid indebtedness may do any or all of these things

and the amounts sc paid shall bear 8 percent interest from the date of payment and shall be and become a part of the
indebtedness secured heredy. ¢

Now, if trustors shall pay the indebtedness aforesaid when due, according to its ierms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other suma when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any insiaiiment thereof, or interest therecn, 1ia
not paid promptly at maiurity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said :
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawfu! ownsr and holder of said I
indebtedness for all sums, with interest, so expended by suid irustee, or lawful owner and holder of snid indebtedness, f,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, ali remaining unpaid indebted-
nese, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the fromt door of the Court House
tn said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and ali other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchater. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebledness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate poasession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be npplied by the trustee es follows:

1st. To the payment of ali costs, charges and expenses of executing this conveyance and enforcing said lien ar
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sumas expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustcrs, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power ond trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by mnotes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to name and appoint a ) '
succescor to execute chis trust by an ingtrument in writing to be recorded in the Register's Office for Davidson County, !
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used hercin shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their mames, and the corporate party has
caused its name to be signed hereto by its du/uuthorued officers, on this che lst . .day o;.E‘e_bru.ary ......... 1967

STAI tA'}é\X 5/""1&

PROB

TOTAL /3»7?
FeR 71967

c:.;‘)u Y c,uunr CLEP™

M lalatials gRele! TENN.
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before

for said County and State, ... e, H Webb :23 w1fe I Ida Nell Webb S ——
- ':31‘1 ‘r BeverLy and Wlfe , '_Oc1e J Beverly et egasees

.. @ Notary Public in and

executed the within matrument for the purposes therein contained.

R \,.'
Witness my hand and official scal at.. NaSthlle o RSOOSR 0. b S-S
thia... 18% .. day of.. F@DTUATY. .. 15,67

Commission expires 4/21/69
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