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This instrument prepared by Edward W, lee, Jr., Atty., 6 304 - 2nd Ave,, N,, Nashville, Tenn,

Iustallment Depd /”ja , §35
Vi1 292,

FOR AND IN CONSIDERATION of the sum Y S Elght Thousand Nine Hundred Fifty and

7/\ -No/100 - - :..:A.:._V..'-_._..-.n,.:..:..:.....',___:_.7...:.(..?8.4?.5.9..-.9,9):....‘._4:.,_T..:.,..“....:._.‘.A..:.__T....‘_..:....‘..A:....T,....‘.._..nauarg,

L of which...Three Hundred and No/100- - - - - - - - - - - _ - _ _ _ _ _ _ _ _ ____ _
--——*—‘—“"""($30000)“ CLLL L L T T Tt ST

e S T T T T TDLT T T Dollars, hes been paid in cash,

-The_ said A, J, i : .
The sald.A. .0, Heumitt and wife, Margaret C. Hammitt e haVE. exeented

their one note of even date herewith in the original principal amcunt of $8 650,00
payable to the order of Charles Hillman Lovelady and wife, Gwendolyn Lovelaéy ’
Charles D, Lovelady and wife, Norma D. Lovelady -in monthly installments of $S§.74
each, to be applied first to interest at the rate of 6% per annum and balance to

- j principal, until the entire amount, bothk principal and interest, shall have been
paid {n full,
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and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien ig expressly retained on the land herein conveyed,.. Charles Hillman Lovelady and wife,

Gwendolyn Lovelady, Charles D, Lovelady and wife, Norma D. Lovelady

have this day bu,rg'ained and sold, and do hereby transfer and convey unto the said.. A, J. Hammitt and wife,

_Margaret C, Hammitt

............................................................................................................................................ ﬁh@i?._..(8ucce88m‘s), heirs and assigns,

certain real estate in Davidson County, Tennessee, ag follows:

Being Lot No, 4 in Block A, of F, O, Beazley's Subdivision, a plan of which
subdivision is recorded in Book No. 57, page 85, Register's Office for said
County.

Said Lot No. & fronts 50 feet on the northerly side of Stratton Avenue, and
- runs back between parallel lines 170 feet to an alley.

Being the same property conveyed to Charles Hillman Leovelady and wife, Gwendolyn
Lovelady and Charles B, Lovelady and wife, Norma D. Lovelady, by deed from

Mabe! L. Matthews, of record in Book 3964, page 361, Register's Office for

said County,

1 amount of $7,500,00, pavable to the order of George B. Potts and wife, Mabel
D. Potts in monthly instaliments of $50.00 and secured by a deed of trust
executed by Charles Hillman Lovelady and wife, Gwendolyn Lovelady and Charles
D. Lovelady and wife, Norma D. Lovelady to J. L. Chrisman,/gguﬁke?ecord in
Book 3964 page 343, Register's Office for Davidson County, Tennessee. The
grantors herein agree that the monthly installments of $55.74 each, are to

be applied first to the payments on the first mortgage as herein set out,
until such time as said first mortgage is paid in full, both principal and
interest, and further agree to secure a full release of same. The grantors
herein further agree that in the event that said first mortgage should become
delinquent, then the grantees herein reserve the right to apply such payments
to said first mortgage, so as to prevent any default in said first mortgage,
and apply any residue from said monthly payments to the paymemt of any sumg’

owing to the grantees herein. Vet i
' IR '

‘ This conveyance is made subject to a first mortgage in the original principal
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In addition to the agreement as hereinabove set out, and to better secure the
lien note, we the grantees hereby agree to pay to the grantors an additional
sum of $17.26 per month, simultaneously with the monthly payments on said note,
representing 1/12 of the yearly fire insurance premium and taxes. and grantors
shall pay said taxes and insurance premiums as they become due and payable,

Ad justments may be made periodically, depending upon an increase or decrease

in said taxes or insurance premiums,

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interesi thereto belonging, to
the said......... AN B S et eeeen e

e e e e theirv (succegsors),
heirs and assigns forever. We. 40 covenant that.. .. We are . lawfully seized and possessed of said real estate in fee
simple, have a good right to convey 1t, and that the same i unencumbered. except as herein above set out,

(successors), heirs and asaigns, against the lawful claims of all persoms.
And now, for the purpose of better and more effectually securing the payment cf said lien indebtedness; rendering
unnecegsary court proceedings fer the enfercement of said lien in the event of the nan-payment of said indebtedness and

installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said grantees

hereinafter referred to as trustors, hereby transfer and convey unto Hubert G. PReeler. . ... ... . , Trustee,
his successors and assigns, the real estate hereinbefare deacribed, with the avppurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erccted on said property, insired in some reliable
fire ingurance ccmpary, or companies, for the sum of § .8,.000 L0Q. . or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the luss, if any. made puyable on the policy, or polizies. to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all lares and assessmenis thereon, gereral or special, and to pey them when due,
and, upon demand of gaid trustee or the lawful owrer and holder of said indebtedness, to pay. discharge, or remove, any
and all Hens which may be hereafter placed ugainst said property and which shall adversely affect the lien of this
ingtrument or enforcement of the terms and provigsions hereof; to keep the vwmprovements on said property in good
repair and pregervafion, and in cage the trustee or his successors or the luwful ouner and holder of gaid indebtedness
shall kercafter be required to eppear in any court or tribunal to enforce, or defend the title to, or poasession of, eaid

property, or the lien of this instrument, or appear in any court to prove the ahove indebtedness, all the ,casts and

oo
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expenses of such appearance or proceedings, tagether with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon faiiure to do any of
these thinge, then said trustce, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part cf the
indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any end all other sums when due, as aforesaid, then this trust convey-
ance ghall be of no further force or effect. But if said indebtcdness, or any installment thereof, or intereat thereon, ia
not paid promptiy at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to"rlciimbnr::e the trustee, or lawful owner end holder of said
indebtedness for all sums, with interest, so erpended by said trustee, or lawful ouner and holder of said indebtedness
within thirty doys from date of such payment, thia trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, cr his successor
in trust, is hereby authorized and empowered, upcn giving twenty days’ notice by three publications in any newspaper
daily or weekly, published in Davidson County, Tenncssee, to scll said property at the front door of the Court House
in gaid County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustev, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the

trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1at. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

ond. To the payment of all taxes which may be unpaid on said premizes.

$rd. To the payment of all unpaid indebtedness herein gecured, and any and all swms expended in the protection of
said property, as herein authorized.

ith. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said frustce at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure se te
do, then the holder in order of the next maturing motes, is hereby authorized and empowcred to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidgon County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

he word “Trustors” when used herein shall apply to parties bsth singular and plural.
IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to be eigned hereto by its duly authorized officers, on this the 8th  day of..... February . , 19, 67
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Personally uppearerl before me, d . . ..., a Notary Public in and
for m,d (;,,,,,tﬂ Chd 5,,,,,. Cha 1_ < w e, weniolyn Lovelady, bharles D.

-
.1\... PN . AN ' J_

the: Sufithin naid. barganr% . utfh whom I am personally acquamt"d and who acknowledged fhav they

excf"ttd the within ‘mntﬁumenf for the purposes therein contained.
RTIE T
W‘Ltnfna ‘s hendd wd off:cml seal at.... Nashville Tennesaee,

this._.7, gf'h,,m,.dﬂ‘u {,ﬁ_ __‘Eebruarv

T2 Vi " A /‘ ' ' A < .
e «-/T*M ol 31461 t%&w%/,%ﬂu ..... Notary Public
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