OWNERS NAME & ADDRESS: SEND TAX ST

ﬂ . This Instrument Whay Prapired
m ‘ } 4 ebﬂrﬁ F*
"g&‘?. /ol DENNEY, LEFTWICH, LAGKEY & EHAN4!"

John C. Baggett Same a
.Rt. #1 Box 291-A Iy A 218 Third Avenue. Narth
Ced YOk UL b rritier—Formes
il okd119 i 840 v
gnrmhﬂmsibuwmd the sum of._($12,000,003= = = = - = et ioondinelibus
_TWELVE_THOUSAND. & F0/100- - = = = = = = = = = = = = = = = = = Dollars,
of which__THO THOUSAXD_ & N0/100- = = = = = = = = = =($2,000,00)~ - _-Dollars,
h id in by..J. L. B - - - -
aaﬁd’e?e??y Af“sﬂa f eg;g) C. Baggetit, Isahelle M. Baggeti, Terry W.Baggett,|
the receipt of which is hereby acknowledged, and for the remainder ($10,000,00) = - T T o.=n ‘
_TEN THOUSAND & N0/100~ = = = = = = = = = == = == === =-= =__= Dollars,

amnount of $106000'00 plus interest, payable to Gaines and Gaines
Construction Company, Inc., in monthly installments of $111,03 per
month, including interest, beginning thirty (30) days from the date
of this deed, and continuing for a period of ten years. '

all of said notes bearing six per cent interest from date, and providing for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

executed their promissory nbte of even date herewith, in the principa]
|
[
|
I
i
|
|
on the land herein conveyed, Gaines & Gaines _Construction Company,: Inc, has _____ j

120 this day bargained and sold, and do hereby transfer and convey unto the said JOHN C, BAGGEIT ’{

their
ISABELLE_M, BAGGETT, THRRY I, BAGGETT_AXD -GERRY--A.BAGGETT, heirs and assigns, ,

certain real estate in Davidson County, Tennessee, as follows:

Lard in Davidson County, Tennessee, being the southwesterly portion
of Commercial Lot Xo. 7 on the Plan of Bellshire Estates, Section 1,
as of record ir Book 2133, pages 124 and 125, Register's Office for
"said County, and shown as Lot ¥o, 1 on a plan of a Resubdivision of
a nortion of said Commercial Lot No, 7 by Barge, Waggoner & Sumner,
Engineers, not of record, ard described from said plan as follows:

Beginning at an iron pin in the northerly:margin of Darbytown Driye.
the southwest corner of said Commercial Lot XNo, 7 on said plan of
record; thence with the west 1line of‘said Lot Xo. 7, north 4° 45

~ east 253.0 feet to an iron pin passing a concrete monument at 249,08

- feet; thence north 87° 22' east 201,56 feét to an iron pin in the |
westerly margin of a 25 foot alley; thence with said margin of said |
alley; south 4° 52' west 253,00 feet to an iron pin in the northerly
margin of Darbytown Drive; thence with said margin of said Drive and
along a curve to the left having a radius of 1064.60 feet southwest-
wardly 160.88 feet to a concrete monument; thence continuing with

. said margin of said Drive south 83° 53' west 40,40 feet to the point

. of beginning,

BPeing part of the property conveyed to Gaines and Gaines Constructio
Company, Inc. by deed from Lewis Gaines and W. E. Batey, of record i
- _Book 3922, page 496, Register's Office for said County,

This conveyance is made subject to restrictions of record in Book
2294, page 346, made applicable by instrument of record ir Book 2298,
page 109, and to easements, setback lines, etc, as shown on the plan
of record in Book 2133, pages 124 and 125, said Register's Office,
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Ta Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the saiddohn_C. Baggett, Isabelle M. Baggett, Terry W. Baggett, .
and Gerry A. Ba%%ett, '

heirs and assigns forever] { d0€Scovenant that 11 18 ___lawfully seized and possessed of said real estate

in fee simple, have a good right o convey it, and that the same is unencumbered. .

successors and assigns: ,
Tedex ek , to warrant and

forever defend the title to said tate to saig_John C. Bagqett, Isabelle M. Baggett
Te"}'ﬁ; QEanag‘fgetet, sglnée‘ge&;ry tKf'mgaggeit, * 20gatts
their heirs and assigns, against the lawfiil claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of gaid lien in the event ot the non-payment

of said n‘ot)&s_,,as they mature, ‘as hereinafter .provided, and for the consideration of one dollar, to_US___
in hand paid, ... We i, thesaid.John C. Baggett, Isabella M. Baggett, . ___
Terry W, Baggett, and_Gerry A, Baggett,. N L

do hereby transfer and corivey unto_ » Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title

and interest thereto belonging, for the purposes aforesaid, only. .

_He.____.,the said_Johin C. Baggatt, Isabelle M. Baggett. Terry W.Baggatf.

and Gerry A, Baggett, . .
do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $ - until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

_Ne____turther agree to keep the imp;'ovements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case__..W8 fail -
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment. ‘

John C., Baggett, Isabelle M, Baggett,-

Now, if___W@____, the said__Terry-¥.-Baggett -and-Lerry-A.-Baggell,
shall pay the notes aforesaid when dué, according to their terms, and pay taxes, kéep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; We fail to reimburse the
Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and emnowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authqri'zed and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. __We_______agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for thé net rents actually received by him. __We __:further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the-Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid todohn C,Bagqett, JIsabelle M, Baggett, . _
representatives or assigns. Terry W, Baggett and Gerry A,Raggett,
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

Vadah,La'nkﬂ‘t,.-J.r..,._____--_f--;_,_J, Trustee, shall be vested in said successor.

Said Trustee shall exectite this trust without being réquired to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship. ' C

IN WITNESS WHEREOF, we, the said_Gaines and Gaines Construction Company,Inc

andJohn C. Baggett, Isabelle M, Bagaett, Terry,

W. Baggett and Gerry A, Baggett
hereunto Madis.on.__-_..:--., Tennessee, this the_ 28t Ray N March 1967
Attest: - GAINES AXND GAINES
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STATE OF TENNESSEE '
Davidson County

Personally appe'ared before me, M - @ZED_:M" a Notary Public in and for said

the bargainor__ 8, with whom I am personally acquainted, and who acknowledged mat-_____tq;gg 385 S-S

executed the within instrument for the purposes therein contai ed.‘
Witness my hand and official seal at W—’

day of_-__sg_gg__eé" )7%1\ ,19.67
Commission Expim--,[:lﬁ»l -6 ?

STATE OF__Tennessee A7 O c594)
Basrtdsom 2442 D County. ;

G 1 &
Personally appeared before me, _Gif.lé/ﬁ.é,)xl_:ﬁ.-. g{?ﬁ.&'ﬁ,‘ a NotaryPuB]‘é“,‘{}{&nqm .Ssld 3]

County and State, the within named "
TERRY W. BAGGETT AND GERRY A. BAGGETT

the bargainor_S _, with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained. -

Witness my hand and official seal at & /2Pt 2 24205 Z 822 . £,
day of ,/?r?/Q/f. 1957 '

Commission Expires_nS_>.c7.2 -8

Gy Conmisnion Eapires May 17, 100K
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STATE OF TENNESSEE
Davidson County

Before me, Sbirley A. Green L a Notary Public within and for the

State and County aforesaid, personally appeared Lewis E, Gaines
and Joe ines with whom I am personally acquainted and who

XDERGXETT .
upon (thelr several Jaths) acknowledged (themselzres) to be the President

.ndSec'_QtarV'Tl'eaS"rel‘ respectively of meaainns_ann_(‘;aj_nns_c.nns_tmﬂj_nn_companv,Inc.

ePet (they)
h e AT£9. , being luthorlzed so to do, executed the foregoing instrument for the -
oo \4‘ n‘
. _?“ tlbrdlz hn@ined by signing the name of the corporation by the said _LeWis E. Gaines
‘ Regident and attesting the same by the said: Joe Gaines
q : Treasurer.
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