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CuarLEs F. PearRson ET UX ’ xW— qbcq,ijé
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FOR AND IN CONSIDERATION of the sum of....A WENTY. THREE THOUSAND, Frve HuNDRED

AND 20/100--cmmmmmm e mmm ($23,500,00) ~=—=memmemmmmmmmmm e oz m o Dollare
of which.....SIX. THOUSAND AND. NO/1Q0= =2z s mnrosmssononssosoooIoIonoonanoss
($6: 000, 00)""""'“‘“"‘“"“""'"'""" """""" oo Dollars, has been paid in cash,

the receipt of whick is Reredy acknowledged, and for the remainder SE VENTEEN THo US{“V D, F IVE H UN=-
DRED AND NO/100-aaccecaaceam (817, 500.00)
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Dollars,

CHARLES. Fo. PEARSON. AND. WIEE.. JUNE. PEARSON )

. halVE. executed
THEIR INSTALLMENT DEED NOTE, DATED Marcw 31, 1967, PAYABLE TO THE ORDER

oF KaTHARINE J. Law IN THE AMOUNT oF $17,500.00, BEARING INTEREST AT 53%
PER ANNUM. SAID NOTE IS PAYABLE IN THREE (3) ANNUAL PAYNENTS OF $5,855.00
pue Marcy 31, 1968; $5,835.00 pue Marcu 31, 1969; awnp $5,830.00 pve MarcH

31, 1970, ON EACH PAYMENT DATE, INTEREST AT 53% PER ANNUM SHALL BE PAID
WITH THE NOTE. '

and providing for payment of attorney’s fees, and to secure the payment of said indebiedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conqaycd......KA.THARINE’....S.....JAR.H.&.’.’.‘.T...LAH._...:.:: - =

have this day bargained and sold, and do heredy transfer and convey unto the said... CHABLES. K.. PEARSON...
AND WIFE, JUNE PEARSON ‘

THEIR

(successors), heirs and assigns,

certain real estate in Davideon Couuiu, Tennessee, as follows:
&
Lanp 1N Davipson Counrty, Tenwgssee, BeInG Lor No. 220 on THE PLaN OF

0. B. Haves 2np Pran, as oF RECORD IN PLan Boox 1, pace 81 , CHANCERY
Courr For sa1p Couwnty, :

SAID LOT FRONTS 50 FEET ON THE EASTERLY SIDE OF DIVISION STREET AND
RUNS BACK BETWEEN PARALLEL LINES, 150 FEET TO AN ALLEY. -

BEING THE SAME PROPERTY CONVEYED TO KaTHARINE S. JARRATT, Now Law, BY

DEED FroM Nasaviuie Trust Company, TRUSTEE, A4S OF RECORD IN Bookx 2437,
PAGE 365, sAarp Recrster's OFFICE.

TgE SaTD KATHARINE S. JARRATT AND KATHARINE S. JARRATT LAW ARE ONE AND
THE SAME PERSON.

This instrument was prepared by
L SR GRISSIM AND SHORT, Attorneys
: o fAS Court Square Building  .:
' Nashville, Tennessee
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Thte i imoroved {X}proparty, known a3 1917 Drvrsion STREET, Nasuyrire, Tenw, =
(House Number) (Strest) P, O. Address:’ (City or Town) -

TO HAVE AND TO HOLD aaid real estate, with the appurtenances, estate, title and interest thereto belonging, to
. the said...YHARLES f, PEARSON AND WIFE, JUNE. PRARSON.

............................................................................................................... THEIR. (successors),
................................ lawfully seized and posseased of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered, EXCEPT 1967 TAXES WHICH
ARE PRO-RATED AND ASSUMED BY GRANTEE.

WE. ... further covenant and bind QURSELVES,. OUR. Reirg and representatives, to

warrant and forever defend the title to said real estate to said. CHARLES. F. PrARso N,....AND. WIFE,
JuNE. PraRsoN :

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedinga for the enforcement of said lien in the event of the non-payment of said indebtedness and
inatallments thereof, as they mature, as hereinafter provided, and for the comsideration of one dollar paid in cash, receipt
of which is acknowledged, the said...... CHARLESF.PE'ARSONANDWIFE, JUNE. PEARSON

Rereinafter referred to as trustors, hereby transfer and convey unto Hirary H.. 0Osporn » Trustee,

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliadble
fire insurance company, or companies, for the sum of 817.500.00, or at least the mazimum insuradle value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful ovmer and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvéménta on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or passession of, said
property, or the lien of this instrument, or appear in any court fo prove the abcye indebtedness, all the costs and
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expenses of suck appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured Aereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of suck payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or Ris successor in
trust, is authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received dy him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation. ’

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indecbtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

10

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore- -

going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a

successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County, '

Tennescee, and the title herein conveyed to the above named trustee shall be vested in said successor.
The word “Trustors” when used kerein shall apply to parties both singular and plurael.

IN WITNESS WHEREOF the parties to this instrument have signed their n 8, and Athe corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the% Y ay of PRIL 19
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STATE OF TENNESSEE } '

COUNTY OF DAVIDSON

— a—
Personally appeared before me, ‘Jl‘//] ... /b‘/""""—/ e aten

for said County and State, CHARLES. F. PEARSON. AND.. wrFE,-JUNE Pgansow ---------------------------------------
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Wﬂ}nen my hand and offtcml seal at

..... N /,?day ofwAPRIb
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Comwu,qc"m hxp‘nn ‘?’H/é '2& ...... .
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.......... . Tennessee,

22 i & adotary Public
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Personally appeared before me, - - P 20 , @ blic in and
for said County and State, I(ATHARINE O. JARRATT LAW AND HLF‘}?:E_I")‘ i '1»7” ydily .

the within named bargainorS. ., with whom I am personally acquamted and who acknowledged thatTHEY .....................
executed the within instrument for the purposes therein contained.

!} o
Witnese m&hand and official seal at.............. Mewo Cfoud kS . .
this $.Cv day of APRIL 19 © )
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STATE OF TENNESSEE ) S eeeest ol
COUNTY OF DAVIDSON § ‘ 9 R VAL
Before me, ...t erenre e o . @ Notary Public of the State and
County aforesaid, penonally APPEATed...........o.ocveneeeeieeeiennereneneeeneneen "i 6 o
with whom I am personally acquainted, and who, upon oath, acknmvledgect I9&!‘)’ 16" Be.
.................................................... Of BRE... ettt s

the within named bargainor, g corporation, and that ... he as such...

being authorized so to do, executed the foregoing instr umenf 95"’(%&{ o SHHWGCW gantained, by signing the name 0f
G " COUNTY

the corporatom BY cooneeeand self as . RSO (19 S0 +1 30 3 f V1 VAR
Witness my hand and seal, at office in . ,
this day of , 19..... [AT 7
MUTLE, syulk 6 P 653 l’q Notary Public
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