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FOR AND IN CONSIDERATION of the sem of_FLFTEEN THOUSAND_ ($15,000.00) * * *
k k ok k ok ok ok ok ok ok okok kkohk ok kok ok okohkdk kohkhkhk kkk¥ pouo

of whish ONE_THOUSANR..(81,000.00) % & & % & d % & & % & % % & & & & &
k ko kok ckkkohhkkokhk ok ok kok kkkokk kK ko aebeen paid in cash,

the receipt of which is hereby acknowiedged, and for the remainder_ FOURTEEN THOUSAND ($14,000.00)

k ok ok ok ok ok ke ok ok k Kk ok Kk ok k kK kKK K kKT KE KKK Dollars,

Lawrence A. Newell and wife, Susie Donelson Newell, AeNE. erecuted

their joint and several promissory note, of even date herewith, in the
principal sum of $14,000.00, payable to the order of William C. Gifford
in monthly installments of $100.31 each, to be applied first to interest
at 6% per annum, and then to the reduction of principal, beginning

June 25, 1967, and continuing on the same day of each succeeding month
until the total of principal and interest is paid,

s . ,
and providing for payment of attorney's fecs, and to securs ths payment of said indebledness, principal, interest, and

attorney fees, & lisn i expressly retained on the land herein conveyed,........ WILLW C. GIFFORD....Qnd wife ’
_SUE DRAKE GIFFORD, '

Aave this day bargained and sold, and do Aereby er.um[cr and comvey unto the enid... LAWRENCE. A._ NEWELL.
and wife, SUSIE DONELSON NEWELL, their

(IR, Acirs and assigns,

certain real estate in Davidaon County, Tc;neliea. as follows:

A tract of land in the'idth_giyiluDiStrictwof Davidson'County,
Tennessee, described according to a survey made by Wayne A. Cooper,
Surveyor, dated September 11, 1966, as follows:

Beginning at a point on a rock in Dry Fork Creek, at the north-
west corner of the property of Horace Riddle and wife, of record in
Book 4055, page 290; thence leaving said Creek and with the said
Riddle's line, south 53°27' west 483 feet to a pin; thence south
80°20' west 510 feet to an iron pin; thence north 250 feet to a pin;
thence north 89° east 480 feet along a fence to a pin, and continuing
north 83°50' east 416.8 feet to a point in Dry Fork Creek; thence
south 75°26' east 2.5 feet to the point of beginning, containing 3.05
acres.

Being part of the property conveyed to William C. Gifford,
(William, W. C.) by deed from C. F. Smith and wife, as of record in
Book 3900, page 244, in Book 3407, page 98, and in Book AOSS, page
292 all in said Register 8 Office.
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and intersst to belonging, to
the said. Lawrence A. Newell ana wite, Susie Done son Iewef

............................................................ thei:.u,.,..m,
Aeirs and assigns forever, We ......... eomant thatweare ........ lawfully seised and possessed of said rsal satate in fee
simpls, have a good right to comvey it, and that the same is unencumbered, except for 1967 Metro
Taxes, which are to be prorated when due, and paid as follows: one

third by Sellers (Gifford), and two thirds by Buyers (Newell).

e HE . fusther covenant and bind.... ourselves, our Meirs and vepresentatives, to
warrant and forever defend the title to said real estate to said Hdwrence A, Newell and wife,

_Susie Donelson Newell, their
NSRS Aeirs and assigns, against the lawful elaims of all persoms.

And now, for the purpose of better and more ef’ectually securing the payment of said lien indebtedness; rendering
unnecessary court proccedinga for the enforcement of said lien in tke event of the non-payment of said indebiedness and
inataliments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar peid in cash, receipt
of which is acknowledged, the said. Lawrence A. Newell and wife, Susie Donelson
Newell, s
Rereinafier referred to as trustors, hereby trmufer ami convey unto... W. F. Teasley , Trustee,
his successors and aseigns, the real estate hereimbefore described, mth the appurtenances, estals, title ¢nd interest

thereto belonging upon the following uses and trusts:

Trustors sgree to keep all buildings mow on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of § or at least the marimum insurable value, until
the indebtedness Aerein seeured is fully paid, and to Aave ths lon if any, made payable on the polioy, or policies, to said
trustee for the demefit of the iawful osoner or Rolder of said indebtedness cs his tnterest may aprear.

Trustors further agree to pay all taxes and assessments thereom, gemeral or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and Rolder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hercafter placed against said property and whick chall adversely affect the lien of this
instrument or enmforcement of the terms and provisions hereof; to keep the improvements om said property in good
repair end precervation, and fn case the trustee or Riz successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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expenses of such appearance or proceedings, logether with ¢ reasonsble attorney’s fee, shall be ailowed, and be payadle
hmmdmuo[mm"h-ldmnb%ro!udtuddudnu.ld,nmI-ihnudouy of
- these things, Mundtruun.wucbn!-lmnudwrdndmlollmmnydcmorcﬂo]umamc
culunmonpﬁdnlcnbaav‘m!htmnfmmktco!nnnledlldlhmm.uﬂol the
indebtodnees secured Aeveby

Now, if trustors shall pay the indebtedness aforesaid when due, aceording to its terms, end puy taxes, keep up
repeirs, and keep suid premises ingured, nd pey eny and all other sums when due, as aforesaid, then this trust convey-
asce shall be of ne further force or o”cet. But if said indebtedmess, or any installment thervof, or interest therson, is
not paid promptly it maturity, or if, feiling to puy tares, kesp up vepsirs or keep awid premises insured, or pay smid
other sums when due, a¢ Aerein provided, trustors fail to reimdurse the trustee, or lawful swner and holder of eaid
indebtedness for ell sums, with interest, so expended by said irustee, or lawful ownecr and holder of oaid indebtedncas,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful ownsr and Aoider of ssid indebledness then past due and umpaid, all remaining unpaid indebled-
ness, and installments thereof, shall become due and payable at once, without notice, and ths said trustes, or Ais swecessor
in trest, & Aeredy authorized and empowered, upon giving twenty days' metice by three publications in any newspaper,
daily or weekly, published in Davideon County, Tennesses, to sell said property at the front door of the Court Howase
in said County to the Righest bidder for cash, at public outery, free from the equity of redemption, Romestead, dower
exd oll other exemptions ¢f every kind, which are hereby expressly waived: and the said trustee, or his successor in
trust, is axthorized and empowered to execute and deliver a« deed to the purchater. The crediter mey bid at any scle
under this trust convepance. The lrustee may, at any time after default in the poyment of any of said indebiedness,
enter and take possesvion of smid property, and shall only account for the net remts actuaily received by kim. It is
[urther agreed that, in the event the trustee fails, defore selling said property, as Rerein provided, to enmter und toke
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the dslivery to Aim by the
trustes of @ deed for said property. In case of sale heveunder, the procesds will be applied by the trustes as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyonce and enforcimg said lien as
Aarein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litipation
which may arise on scrount of the sxecution of this comvepunce, or the enforcement of said lien; also the sxpenses of
any such litigation.

tnd. To the payment of all taxes whick may de unpaid on seid min.a.

#rd. To the payment of all unpaid indedtcIness herein secured, and any and all sums expended in the protection of
said property, as hevein authorized.

4th. The residue, if any, will be paid to irustors, their order, representativen or assigns.

In case of the death,‘ubm, inability, or refusal to act of said trustee at any time when action under the fore-
going power cnd trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtednese is represented by motes, then of the first-maturing unpaid note, or upon Ris refusal or failure so to
do, then the holder in order of the mext maturing motes, is Aereby authorized and empowered to name and appoint a
successor to execute this {rust by an instrument in writing to be recordcd in the Register’s Offics for Davideon County,
Tenneseee, and the title Aerein conveyed to the above named trustee shall be vested in said ewccessor.

The word “T'rustors” when wsed Aerein shall apply to parties both singular and plural

IN WITNESS WHEREOF the parties to this instrument Rave signed !hcu- namel, and the corporate party has

cansed its nams to be signed Rereto by ite duly axthorised officers, on this the .. 5 t . dey oIMaY ........... . 1!67

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared be!m Reau E. Fo}'k Jr..s Pubhc in and

for said County and State, . . W1111ldld b, WB&LLLIOLY @l Wiltk,. wuE iah ‘“w ""m“’
-And_lawrence A.. Newell and. wife, Susie Donelson. Newell.," ‘.‘\\.‘.‘...34; z.
——— S .\’}.?
GV
tha untluu umed barmmwrs with whom I am peuonally aequamted, and wlw adnwu-lcdge@ l&uL rLAe

executed the twithin instrument for the purposes tRerein contained.

Witness my hand and of ficial seal at Naghville . =

this 25th dey of. May . 19 67 : & (")
4 ,’( * o W
July 26, 1970 WAYZ 22 SOV Yy

Commission expires
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STATE OF
- o ‘.. : ;'l\f.;v"'.'
COUNTY OF ST e e
Personally appoared before me, . Netary Public in snd
for s0id County exd Stets, oot P
: . P
the within memed Sargainer_, with whom I am persenally aoqusinted, and whe ecknowledged that. .. ... .
snosuted the within instrument for the purposes therein contained. S R EA
’ Vo b ) o
Witnsse my hand and official seal at. Sl "
this doy of ... . 19
i Neotary Public
Commission sapirves

STATE OF TENNESSEE {
COUNTY OF DAVIDSON |

Befors me, . , & Notary Public of ths State and
County aforessid, personslly appeared
with whom [ am personally aequainted, end who, upon oath, acknowledged ...............0elf Lo be

of the . oo “ . - o
the within nemed barpeinor, g corporation, end that ...... Ae as such
being suthorised so to do, ezecuted the forsgoing instrument for the purpose therein contained, by signing the name of

the corporsloin by self as

Witness my Aand and sesl, at office in.
this day of , 19

Neotary Public

Commission espires
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