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Naghville AR ReS AR GWNER (57 AS FOLLOWS: SEND TAX BILLS TO:

MAP,PARCEL NUMBERS

Clarence Odell Payne

{NAME:

| ‘Lot #36, Roger Williams Ave. Same

(STHEET ADDRESS OR ROUTE NUMBER)

Nashville, Tennessee

{NAMK:

(STREEY ADDRESS) v

fcity) (». ©. zONZ) {sTaTE) (crrv) (zoNE) , (ovate) im
FOR AND IN CONSIDERATION of the sum of ($4,450.00)
Four thousand four hundred fifty and No/100-==<-eececmuecamm- Dollars,

of which ($290.00)

Two hundred fifty and No/10Q====cecececccmmcacaun

Dollars, has been paid tn cash,

the receipt of which is hereby acknowledged, and for the remainder ($4 ’ 200 -00)

Four thousand -two hundred and No/10Q=====ececcccecaccacecnanmnx raﬁn,

we, Clarence Odell Payne and wife, Hester Lee Payne
one promissory note of even date herewith in the principal amount of
$4,200.00 payable to M. H. Webb in monthly installments of $45.00 each.
Interest at the rate of 6% per annum is included in the $45.00 monthly
installments. Said installments are first to be applied to the interest
with the remainder being applied to the principal. The first of these
installments is to fall due on July 2, 1967, and on the 2nd day of each
succeeding month thereafter until this note is paid in full.

It is understood and agreed that'a late charge may be imposed on any
installment delinquent in excess of fiﬁteen“%lS) days.

]

and providing jor payment of atiorney’s fees, and to secure the payment, of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein d,

We, M. H. Webb and wife, Ida Nell Webb . .

have this day bargained and sold, and de heréby transfer and convey unto the said

.......’....Q»lax:.e.ns;e....Q.d..é.ll...l-'.’.a_y.r.t.e....a.nd..,w.i_fe. Hester Lee Payne

......... their (succeseors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

1

Being lot No. 36 on the Plan of John J. Rucker's Subdivsion of Lot
No. 8 in the Second Plan of Brooklyn, as of record in Book 332, page.
157, Regi§ter's Office for said County.

-

Said Lot No. 36 fronts 50 feet on the southerly side of Roger Williams
Avenue and extends back between parallel lines with the easterly margin
of Brooklyn Avenue, 145 feet to a déad line.

Being the same real property -conveyed to M. H. Webb by deed from D. B.
Tune? Trustee, of record in Book 3368, page 531, sald Register's Office.
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rote S morored ) peopeety, known 8 oo et 36, Boger Williams Ave. -~ Nashville
(House Number) (Street) P. O. H

"Address (City or Town) i

@
TO HAVE AND TO HOLD said real estats, with the rienances, ‘estate, title gnd interest thereto belonging, to
the said..... Glarence Odell Payne and wite . Hester Lee lsayne T3 )
S : their (o 3),
heirs and assigne forever. We ........ m;vmqg that we are lawfully seized and possessed of said real estate in fes Y
simple, have a good right to comvey it, and that the same is unencumbered. @€XCept as herein stated and
1967 taxes which have been pro rated and assumed by the Purchaser.

]
® c s
1 ':; ‘ §
o r N s
welm'tlm' covenant and bind.....OUrS@lveEs, our - Reoirs and npnnmtiy? to
warrant and forever defend the title to said real estate to said Clarence Odell Payne 3'.‘d wiie,
Hester Lee Payne theiy

(successors), heirs and aseigns, against the lawful claims of all g'a'rcbm. S

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; remgan'ng
unnecessary court proceedings for the enforcement of said lien itn.the évent of the non-payment of said indebtedness and

installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, regeipt
of which is acknowledged, the said.. Clarence Odell Payne and y_vi?e , Hester Lee ayne

Rereinafter referred to as trustors, hereby transfer and copvey unto Joe B. Webb : » Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto beloatyina upan the following uses and trusts: . '

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of § indeb edne's‘,'i at least the mazimum insurable value, untii
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit o[ the lawful owner or holder of said indebtedness as his intereat may appear.

Trustors further agree to pay.all tages and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any'
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and Nolder of said indebtedness
. shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or ‘possession ‘of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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” erpenses of suck appearance or proceedings, together with a reasoncble attorney’s fee, shall be allowed, and be payable
) by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do aeny of
Yy these things, then said trusiee, or the lawful owner, and holder of said indebtedness may do any or all of these things

and the ambunts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby. :

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
) ance shall be of no further force or effect. But if said indebted"ncu, or any installment thereof,.or interest thereon, is >
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebledness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted- ‘
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in -
trust, is authorized and empowered to execute and deliver a deed to the purcharer. The credttor may bid at any sale
under this trust conveyance. The trustee may, at any time after defeult in the payment of cmy of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It 1is
' further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
! possession thereof, the purchaser shall be entitled to immtediate p ion thereof upon the delivery to him by the
trustee of a deell for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litipation
which may arise on account of the execution of thu conveyance, or the enforcement of said lien; also the expenses of
any such ltt:yatwn
R .

2nd. To the paymenf. of all taxes which may be unpaid on said premises,

3rd. To the paymenc of all unpatd mdebtedueu Rerein secured, and any and all sums expended in the protection of
said property, as herein authorized. - :

4th. The residue, if any, will be paid to trustors, their order, répresentatives or assigns. -
2

' In case of the death, 'abacnce, inabilily, or refusal to act of said trustee at any time when action under the fore-
L poing power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
guccessor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to ths above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the pdrties to this instrument have signed their names, and the corporate party has ?
caused its name to be signed Rereto by its duly authorized officers, on this the, 2nd....day of..... June............ , 19 6.7 ;

) _
STATE OF TENNESSEE}
COUNTY OF DAVIDSON ,
Personally appeared before '@e, T H. C. webb , @ Notary Public in and
for eaid County and State, .....5..& Mrence Qdell Payne and.. vu.fe. Hester. Lee.. Payne .........

: [ { s .
......................... M He ,Webb....and....wif e o 12 NeLL WEBE.. ooty
the witkin named barp(mior - wtp]z whom I am personally acquainted, and who acknowledged that.. th9¥ ..................
executed the within ma;r‘akteﬁt for: a,pn{rpoou therein contained.

v : : o \U 4..'0 v ". '
k Witnese my Mﬁd,:and} tcul ual arl Nashville Tennessee,
this...... < na..... d%é/

) 2 d X '. ’ ~' eene ML
‘ w'» Wity 5" lv.vf: 'i . /

i .»"-i'-.""-:“:.:: W NESE IR A Notary Public
' 5 OfTLAE

.I'
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S_TATE. oi-* —_—
COUNTY OF E 800x4138 e 615

Personally appecred before me,

, a Notaty Public in and

Jor said County and State,

tke within named bargainor......, with whom [ am peraom:lly ucqmuntcd and who acknowledged that areemrnsinees s
executed the within tnstrument for the purposes themn contained. | '

Witness my hand and of ficial ual at....

g ¥
R o )

this day of.., NS | X

I

Commission expires

STATE OF TENNESSEE]
COUNTY OF DAVIDSON {

- Notary Public

Before me, ..

, @ Notary Public of the State and

County aforesaid, personally appeared

.. _ . — . . a R

with whom 1 am personally acquaintegi. and who, upon oath, acknowle_clye(l SR SR self to be

the within named bargainor, g corporation, and that ...... he as such
being authorized 80 to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the ::orporatoin by self as

Witness my hand and seal, at office in

N

this day of , 19

Commission expires

196} -9NOF Q¥

< Notary F”ubh‘c
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