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of which $_2,000000 nay been paid in cash by the grantess bereinafier named, the receipt of which ls hereby acknowledsed, and for
the remainder the sald grantees

Clayton O. Smith and wife, Lucille Smith have this day executed their
joint promissory note payable to Charleg A. Yancey anc wife, Elizabetn

. R, Yancey in the principal sum of $27,820.00 payable in monthly install-
ments, the first. payment to be due and payable on the lst day of August,
1967 in the amount of $450.00, payments thereafter to fall due on the
same day of each successive month until the balance is paid in full, pay=-
ments due on the first day of the months April, May, June, July, August
and September shall be in the amount of $450.00; and payments due on the
first day of the months October, November, December, January, February
and March shall be in the amount of $35Q.00; said payments shall include
both principal and interest at the rate of 6 per cent per annum,

-

and providing for payment of attorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a lien
is expressly retained on the land herein conveyed,

Charles A. Yancev and wife. Elizabeth R, Yancey

hereinafier called the grantors, have this day bargained and sold, and do hereby transfer and eonvey unto
Clavton O, Smith and wife, Tucille Smith

herein ealled gruntees, their helrs nnd assigns, certain resl estate in David County, T as follows:

A tract of land in the second, formerly the third Civil District of Davidson County,
Tennessee, near Lavergne, Tennessee, described according to a survey thereof, made
June 27, 1967 by Steve Draper, not of record, as follows to wit:
Beginning at a point being the intersection of the southwesterly margin of Murfrees--
boroPike and the southerly property line of the iract conveyed to Charles A. Yancey
by deed from Mrs. Wilmuth Simmons of record in Book 3316, page 79 in the Register's
Office for Davidson County, Tennessee running South 750 08' lest 5710feet to an iron
ping thence MHorth 26° lest 21.5 feet to an iron pin; thence North 427 30' East 473
feet to an iron pin on the southwesterly margin of Murfreesboro Pike, thence with
the margin of same South 46° 36" East 329,17 feet to the point of beginning and con-
taining 1,96 acres more or less. )
) - Being part of the same property conveyed to Cahrles A. Yancey by deed from Mrs. Vilmuth
2 © Simmons of record in Book 3316, page 79, Register's Office for said County.

) Grantors hereby grant an easment across their property to the yest of the trac@ here%n-
4 above descibed to grantees for use as an overflow until such time as sewerage is avail----
able amdat such time this easement shall cease.
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and Interest thereto belonging, to the ssid grantees,
thelr heirs and assigns forever. We covenant that we are lawfully seized and possessed of said resl estate in fee simple, have a good right to convey
it, and that the same Is unsncumbered.

We further covenant and bind ourselves, our heirs and representatives, to w t and fi defend the title to the uald real estate to eaid
grantees, their heirs and asigns, against the lawful elaima of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnhecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of ssid notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us In hand paid, we, the said grantees herein do hereby transfer and convey unto_ = J2C 0} Lohel 3%
Trustee. hia successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agrce to keep all buildings now on, or to bo.'hen-!ter erected on said property,
INnGurar ol

Insured in some reliable fire {nsuraince y or {en for at Jeast MHIH""&‘MII]IS“ the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and nszessments thereon, and to pay them when due: and in case we fail to do cither, then the eaid Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
neas secured therein, the name to bear interest from the date of much payment. Now, it we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and kecp said premisen insurcd, as aforesaid, then this trust conveyance shall be of
no further forea or efect. But If we fail to pay any one of said noten or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises insured as herein provided: we fril to reimburse the Trustee or lawful owner and holder of eald notes for all sums.
with interest, 50 expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveyance -lu!l remain l!l ‘full lorc?_.lnd effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and ,: , all r paid notes shall become due and payable at once, without notice, and' the said Trustee, or his successor in trust,
is hereby authorized and P ed, upon glving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tenmessee, to sell ul!‘i nroperty at the front door of the Court IHouse in maid county to the hixhest bidder for eash, at public
olitery, free from the equity of r ption, h tend, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor In trust, in authorized and empowered to execute and deliver a deed 1o the purchaser. The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property. and shall only account for the net rents setually received by him. We further agree that in the event the Trustee
fails, before selling ssid property, s herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediste possession
thu‘nol upon the delivery to him by the Trustee of a deed for sald property. In case of rale hereunder, the procesds will be applied by the Trustee
an follows:




Grantees covenant and agree to keep the premises and improvemon?s ther?on in good S?qdlt}on
and repair; the trustee hereinabove named ito have the right of inspection to ascer ..g.lp same
and ugon vritten notice from said Trustee that repairs are necessary, grantees acree to have

~p : 3 ~ el Serd ~e * 3 - PR A ’ ant. a”ter 0 da . nNo-
e rjode witl 3 s of receiving suid notice. In default of this covenant af 3 S, 1
arry Owrﬂalr:t i aonrdpu\ noyv make the gsa“w'(r‘ re. airs at ':1?.1., and charre sane to the crentees, “viiich

charges shall be secured by this installment ceod alony with the oiher 1NGeLLG(NESS eVi-

denced, by the 103y . o, sopd 140 ot 7077

zes, and expenses of executing this conveyance and enforcing said lien as herein provided ; also reasonable
attorney's fees for advise in the premises,

or for instituting or defending any litigation which msy arise om mccount of the execution .of this
! canveyance, or the enforcement of said lien; also the expenses ¢? any such litigation.
| 2nd. To the payment of all taxes which may be unpaid on said premises.

drd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein suthorized.
4th, The residue, it any, will be paid to the grantees herein, their heirs, repr tatives or §

In case of the death, -bu:nce. Inability or refuss] to act of sald Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and t t

point a to this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested In sasid suce :

s

a1 dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
! genders.

|

| Said trustee shall execute this trust witbout being required to give bond, mnd he shall not be required to file any nt t in
i relation to his trusteeship. .

53 WHEREOF, we, the ssid grantors and grasitees, have lcmz set our, hands this &.M

STATE OF____lennessee )
-_— -
COUNTY OF,_M‘MMA__

Personally appeared before me, a Nour_y Public in :nd. for eaid pounty and_State, th_e.
within named Charles A, Yancey, Glizabeth R. Yancey, Clyvion O. Snith ang Lucille Smith
the bnrrainori.S., with whom I am personally scquainted, .nrl who acknowledged that ihey d, the within instrument for the
purposes therein contained. . Zz /-7

Witness my hand and official sesl at z this. %__ﬂw of. 1082

{ &9 2.
Commission Expim#/vf'c / 6 = / ?‘ of ‘—ﬁ 2 Notary Public.
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