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This Instrument.Prepared By«
Richard D. Bird, Attorney
300 James Robertson Parkway

INSTALLMENT DEED

Address New Owner: §en& Tax Bills To: "Mﬁj“?afcél'Nos
Donald Roy O'Guin, et ux Donald Roy 0'Guin
1006 Forrest Avenue 1006 Forrest Avenue AQQ[D 55 - f?

Nashville, Tennessee 37206 Nashville, Tennessee 37206

qr /30

FOR AND IN CONSIDERATION of the sum of Forty-Seven Thousand
Five Hundred ($47,500.00) Dollars, of which Three Thousand (§3,000.00)
Dollars has been paid in cash; the receipt of which is hereby ackﬁow-

ledged, and the assumptioh by,grantees as of June 1, 1967 and agree-

‘ment to pay the unpaid-principal balance of Twenty-Nine Thousand One

Hundred Ninety-Eight and 94/100 ($29,198.94) Dollars of a promissory
note in the original amount of Thirty Thousand ($30,000.00) Dollars,
dated June'l; 1966, executed by Mark A. Parrish and wife, Jeanne D.
Parrish, whiéh'note is fully described in and secured by a Deed of
Trust of record in Book 4023, page 4023, R.0.D.C., from Mark A.
Parrish and wife to Allen M. Steele; Trustee, and for the remaining
purchase price in the amount of Fourteen fhousand Nine Hundred Forty-
Seven and 71/100 ($14;947;71) Dollars, Donald Roy O'Guin and wife,
Catherine Regenia 0'Guin have executed their'joint promissory note
in the original amount of Fourteen Thousand Nine Hundred Forty-Seven.
and 71/100 ($14,947.71) Dollars; bearing interest at £he rate of six
percent (6%) per annum on the unpaid principal balance, and payable to
the order of Mark A. Parrish‘apd wife, Jeanne D. Parrish, in five (5)
installments as follows: The sum of One Thousand ($1,000.00) bollars
plus all accrued interest on or before September 1, 1967; the sum of
Three Thousand ($3,000.00) Dollars plus accrued interest on or before
January 10; 1968; the remaining balance of Ten Thousand Nine Hundred
Forty-Seven and 71/.00 ($10,947.71) Dollars shall be paid in three (3)
¢qual annual instaa;ments.of Three Thousand Six Hundred Forty—Nine'and
247100 ($3;649;24) Dollars each with accrued interest, on or before the
10th day of January in the vyears 1969; 1970, and 1971, and providing
‘or payment of attorney's fees, and costs of collection,»and to secure
the payment of said indebtedness, principal, interest-and attorney's
fees; a lien is expressly vetained on the land heréin conveyed:

We; Mark A. Parrish,and wife, Jéanne‘D. Parrish, have this

day bargained and sold and do hereby iransfer and cdnvey unto the
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said Donald Roy O'Guin and wife, Catherine Regenia 0'Guin, their

heirs and assigns, certain real estate in Davidson County, Tennessee,

described as follows:

Being Lot No. 19 on the plan of the second

re-subdivision of the Bransford-McWhirter

Subdivision of the Allison Place as of

record in Book. 332, page 20, Register's

Office for said county.

Said Lot No. 19 fronts 50 feet on the

southerly side of Forrest Avenue and

extends back between parallel lines

150 feet to an alley.

Being the same property conveyed to

Mark A. Parrish and wife, Jeanne D.

Parrish, by deed from Life § Casualty

Insurance Company of Tennessece of

record in Book 4023, page 967,

Register's Office for Davidson County,

Tennessee,

This is improved property known as 1006 Forrest Avenue,
Nashville, Tennessee 37206.

TO HAVE AND TO HOLD said real estate, with the appur-
tenances, estate, title and interest thereto belonging, to the
said Donald Roy O'Guin and wife, Catherine Regenia O'Guin, their
heirs and assigns forever. We covenant that we are lawfully
seized and possessed of said real estate in fee simple, have a
good right to convey it, and that the same is unencumbered except
by the deed of trust from Mark A. Parrish and wife to Allen M.
Steele, Trustee, of record in Book 4023, page 970, Register's
Office for said éounty (hereinabo#e referred to and assumed by
grantees) and taxes for 1967 which have been prorated between the
parties and assumed by grantees.

We further covenant and bind ourselves, our heirs and
representatives, to warrant and forever defend the title to said
real estate to the said Donald Roy O'Guin and wife, Catherine
Regenia O!Guin;'theif heirs and assigns, against the lawful claims
of all persons. ?

And now, for the purpose of better and more effectually
securing the payment of said lien indebtedness; rendering un-
necessary Court proceedings for the enforcement of said lien in
the event of the non-payment of said indebtedness and installments
thereof, as they mature, as hereinafter provided, and for the con-
sideration of one &ollar paid in cash, receipt of which is hereby
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acknowleﬂged, the said Donald Roy 0'Guin and wife, Catherine
Regenia O'Guin; hereinafter referred to as trustors; hereby trans-
fer and convey unto Richard D; Bird, Trustee, his successors and
assigns, the real estate hereinbefore described with the appur-
tenances, estaté; title and interest thereto belonging upon the
followihg uses and trusts:

Trustors agree to keep all buildings now on, or to be
hereaftef»erééted on said property, insured in some realiable
fire insurance company, or companies, for the sum of Forty Five
Thousand ($45,000;00) Dollars, or at least the maximum insurable
value, until the indebtedness herein secured is fully paid, and
to have the loss, if any, made payable on the policy, or~policies,
to the holder of said indebtedness and the holder of the first-
deed of trust hereinabove referred to, as their interests may
appear.

Trustors further agree to pay the indebtedness secured
by the first deed of trust hereinabove referred to, all taxes and
assessments on said property, general or special, and to pay them
when due, and upon demand of said trustee or the lawful owner and
holder of said indebtedness, to pay, discharge, or remove, any and
all liéns which may be hereaftef placed against said property and
which shall adversely affect the lien of this instrument or enforce-
ment of the terms and provisions hereof; to keep the improvements
on said property in good repair and preservation, and in‘case the
trustee or his successors or the lawful owner and holder of said
indebtedness shall hereafter be required to appear in any court or
tribunal to enforce, or defend the title to, or possession of,
said property, or the lien of this instrument, or appear in any
court to prove the above indebtedness, all the costs and expenses
of such appearance or prqpeedings; together with a reasonable
attorney's féé; Sﬂéii beﬁglloﬁed, and be payable hy trustors upon
demand of the trustee or lawful owner or holder of said indebted-
ness, and, upon failure to do any of these things, then said
trﬁstee; or the lawful owner and holder of said indebtedness may
do any or all of these things and the amount so paid shall bear

6 percent interest from the date of payment and shall be and become
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a part of the indebtedness secured hereby.

Now; if trustors shall pay the indebtedness aforesaid
when due, according to its terms, and pay taxes, keep up repairs,
and keep said premiSés insured, and pay any and all other sums
when due, as aforesaid, then this trust conveyance shall be of
no further force or effect., But if said indebtedness, or any
installment thereof, or interest thereon, is not paid promptly
at maturity, or if, failing to pay taxes, keep up repairs, or
keep said premises insured, of pay said first mortgage>or other
sums when due, as herein provided, trustors fail to reimburse
the trustee, or lawful owner and holder of said indebtedness
for all sums, with interest, so expended by said trustee, or
lawful owner and holder of said indebtedness, within thirty days
from date of such payment, this trust conveyance shall remain in
full force and effect, and at the option of the lawful owner and
holder of said indebtedness then past due and unpaid, all ré—
maining unpaid indebtednéss, and installments thereof, shall
become due and payable at once, without notice, and the said trustee
or his successor in trust, is hereby authorized and empowered, upon
~giving twenty days notice by three publications in any newspaper
published in Davidson County, Tennessee, to sell said property at‘
the front door of the courthouse in said county to the highest
bidder for cash, at public outcry, free from the equity of redemp-
tion, homestead, dower and all other exemptions of every kind,
which are hereby expressly waived; and the trustee, or his
successor in trust, is authorized and empowered to execute and
deliver a deed to the purchaser. The creditor may bid at any
sale under this trust conveyance. The\trustee'may, at any time
after default in the payment of any of‘éaid indebtedness, enter
and take.possession of.ﬁa;d.prdperty, and shall only account for
the net rents actua11§ received, by him. It is further agreed
that, in the event the-trusfee fails, before selling said property
as herein provided, to enter and take possession thereof,_the
purchaser shall be entitled to immediate possession thereof upon
the delivery to him by the trustee of a deed for said property.

In case of .sale hereunder, the proceeds will be applied by the

_trustee as follows: '

-4-




Al R

2
E - Air - .l.,;.@:\w.u R
SN

WR4 156 e 5¢D

lst. To the payment of all costs, charges and expenses
of executing this conveyance and enforcing said lien as herein
provided; also reasonable attorney's fees for advice in the pre-
mises, or for instituting.or,defehding any litigation which may
arise on account of the execution of this conveYance; or the
enforcement of said lien; also the'ekpenses of such litigation.

2nd. To the paymeat of all taxes which may be unpaid
on said premises.

3rd. To the payment of all unpaid indebtedness herein
secured, and any and all sums ekpended in the protection of said
property, as herein authorized.

4th. The residue, if any, will be paid to trustors,
their order, representatives or assigns.

In case of the‘death, absence, inability, or refusal to
act of said trustee at any time when action under the foregoing
power and trusts may be required, the lawful owner and holder of
said indebtedness is hereby authorized and empowered to name and
appoint a successor to execute this trust by an instrument in
writing to be recorded in the Register's Office for Davidson
County, Tennessee, and the title herein conveyed to the above
named trustee shall be vestedrin said successor.

IN WITNESS WHEREOF thebparties to this-instrument have
signed their names, on this the<:2i_day of July, 1967.

MarKﬁA Farrlsh
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
Personally appeared before me,;gfggvbﬁfﬂ‘) ‘/J """ A2y a

Notary Public in and for said county and state; Mark A. Parrish and
wife, Jeanne D. Parrish, the withnamed bargainors, with whom I am
personally acquainted, and who acknowledged that they executed the

within instrument for the purposes therein contained.

Notary Public

My Commission Expires': b 5422:432Z

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
Personally appeared before me;‘ﬂ§2y45¢gyj”jé{(:ziq4vu, a

Notary-Public in and for said county and state, Donald Roy 0'Guin

and wife, Catherine Regenia 0'Guin, the within named bargainors,
with whom I am personally acquainted, and who acknowledged that they
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at office in Nashville,

Tennessee this Z) day of July, 1967//??

Notary Publlc ;:-;

My Commission Expiresf'\gi?ﬁZyy(b)/ g 17| 9
4 7

FELIX Z.WILSON ITREGISTER
DAVIDSGH COUNRTY
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TOTAL
JUL 281867

JUL 28 1967
R. E. WORRALL

"R, E. WORRALL

COUNTY COURT CLERK
DAVINSAN COUNTY, TENN.

PAID Ju1 23 15
o

COUNTY COURT CLERK
DAVITSAN COUNTY, TENN.

EAID JGL 2 3
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