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FOR AND IN CONSIDERATION of the sum of oo, . reeeesecmemeemeeaeasess—esennsnnesno . ——— e
................................... e BV, THOUSAKD _AND NO/100 (47000400)... ..o Dollars,
of which......... e SEVEN HUNDRED AND KO/100 ($700400)
..................................................... OOy , ¥ | T G id in cash,
by Eeker Bowers and wife, ikroslla Bowers, to feon Gil'_bort, o’aﬂ has been paid in cas

the receipt of which is hereby acknowledged, and for the remainder

-----------------------------------------------------------------

---------------------
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: ecuted
....................................................................................................................................................................................... ex

and delivered their ons note for Sixty~thres Hundrad and mno/100 (§6300.00) Dollers,
dated Septomber 23rd, 1967, payadbls to the order of leon Gilbert, in monthly installe
mente of Eighty-two and 80/100 ($82480) pDollars each, the first installment being due
November lat, 1867, and thereafter one installmsant on the first day of eaoh suocesding
month until the entire prinoipal amount of Sixtysthres Hundred and no/100 ($630000C)
Dollars is pald in full, by applying said monthly installments £irst te interest at the
rate of sixz per cent per annum on the unpaid balance of the principal of said note, and
the romainder of eaoh installment payment to be applied té the unpaid-balados of the
prinoipal of sald’'note, until saild prinoipal iz paid in fully .. e
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and providing for payment of attorney’s fees, and to secure ‘the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed, lo the sald Jeon Gilbert,

.................................................

certain real estate in Davidson County, Tennessee, as follows:

Beling part of Lot Wo. 180 on the plan of Weil Se¢ Prownts Addition in East Nashville,
e2 of roscord in Bock 57, pags 50, Registerts Office for Davidson County, Tennesses,
described as follows, v
Begloning at a point on the southwesterly margin of NWorth Winth street, the common
oorner ol Lots Nose. 179 and 180 on sald plan, thencs nobthwewtwardly, with the margin
of said streect, 64s.1 feet to the southwest inlerseotion of said street with the southerly
margin of Marina Strest, thence westwardly with the margin of Marina Strest, 126¢5 feet
Q£E more or less, to the northeast oornser of the property oonveyed to Ve He Dixon, by deed
from Atney Ray and wife, of resord in Bock 1109, page 559, sald Registert's Office; thence
southwardly with pixonts easterly line 85 feet to s2aid pixon's southeast ocorner; thence
wastwardly with said Dixon's southerly line, 30 feet to sald Dixonts southwest corner
in the easterly margin of an allsy, thence southeastwardly with the margin of =aid alley,
4241 feet to the aommon rear ocorner of said Lots Nose 179 and 180, thence northeastwardly
4 with the line between said two lots, 170 feet to the point of beginninge
Being the same property the titls to which is vested in the undersigned leon Gilbert by
deoree in ths Chancery Court of Davidason County, Tennsssee, Part One, in the cause of
Allen He Voss vee Henry Te Ray ot ale, Rule No. 88019, a oertifisd copy of which is of

resord in Rook L}1 70> » page Jb & » R Os Do Co; Tennesses, to which reference is here
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TO HAVE AND TO HOLD said real estate, with the appurienances, estate, title and interest thereto belonging, to fg
simple, have a good right to convey it, and that the same is unencumberedg oxoept one note for 32255900
and interest at &f psr annwm, held by Clerk & Master of Chanoery Court and due
February 23, 1968, to be paild By Leon Gilbert, and 1867 taxes 3/4 to be psid by
Ison. Gilbert, and 1/4 to be paid by Esker Bewers end wife, Maroella Bowers.
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I' ....... further covenant and bde“u-W ........... heirs and representatives, to
warrant and farever defend the title to said real estatg to sgmmmﬁmsmmFJMCEm” ............ 2.
THEIR - T OO oo
EXbdbAEN heirs and assigns, against the lawful claims of all persons.
And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering .
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and )
-~ ingtallments thereof, as they mature, asg hereinager rovided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the miq ...... mmmﬁnsﬂ? ..... WIFE,MRCELLL‘BCWERS& .................................................
hereinafter referred to as trustors, hereby transfer and convey untoEmNWIng .................................. , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts: e

A ' I
! . Trustors agree to keep all buildings now on, or tinbe herthe‘r erected on said Pproperty, insured in some reliable

- L] - ‘m ‘ ® - [
fire insurance company, or companies, for the sum of §........ 2 s 1 ,“ﬂr at least the maximum insurable value, until

the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the pogicg:, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest thay ‘appear. b

Trustors further agree to pay all taxes ond assessments thereon, general or special, and to pay them when due,

. and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any -

" and all liens which may be hereafter placed against sauid property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good '

repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness

shall ﬁereafter be required to appear in any court or tribunal to enforce, or defend the titld to, or possession of, said

property, or the lien of this instrument, :or appear in any court to prove the above .indebtedness, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney’s fee, 8 4176 FAGE 72

shall be allowed, and be pay
by trustors upon demand of the trustee or laawful owner or holder of said indebtedness, and, upon failure to do any of

v these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or «ll of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its iecrms, and pay taxes, keep wup
repairs, and keep said premises insured, and pay any and all other sums when due, as aforegaid, then this trust convey-
ance shall be of mo further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his succesgor
in trust, i3 hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the fromt door-of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and tgmglﬂ erﬁ Wf ‘{fec gi;d (%Idvaﬁ- A g&i‘l &t%gazvﬁﬁg}gr o}"‘ﬁfie‘ﬁ"ﬁ ,;m,ay bid at any sale
under this trust conveyance. The trusteefmay, at any time after default in the payment of any of said indebtedness,
enter and take possegsion of said property, and shall only account for the met remnts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possegsion thereof, the purchaser shall be entitled to immediate possesgion therecof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as féliows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as

herein provided; also reasonable attorney’s fees for advice in the premiscs, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebiedness herein secured, and any and all sums expended in the protection of
said property. as herein authorized,

*

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
; going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when

said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to

do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a

successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Te‘r_messee, and the title herein conveyed to the above named trustee shall be vested in said successor.

: .‘

The rrord “Trustors’” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREQOF the parties to this instrument have signed their names, and the cor pomte party has
O c@r’%aﬁ ibe Hmn’e to be s:gned hereto by its duly authorized officers, on this the 89X% _ day of. SEFTEMB
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_ , .....................................................................................................................................................................................................................
Y “thé"wzi]nm‘ mmed ba;rgamor...g., with whom I am personally acquainted, and who acknowledged that........ THEY ...
| ea:ecut-ed the within instrument for the purposes therecin contained.
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