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FOR AND IN CONSIDERATION OF the sum of Eight Thousand, Five Hundred &----==--==w--=-
----------------------------------------- ~-=-n0/100 ($8 »500.00) porrars

)

of which § 150 .00 has been pnid in eash by the tees hereinafter d, the ipt of which s hereby acknowledged, and for
the remainder the said grantess N1AVE ©Xecuted their two Installment Deed Notes, both of
even date herewith, the first in principal sum of $6,000.00, payable in
monthly instalments of $35.98 each, plus $18.60 additional monthly escrow
payments for insurance and taxes, said monthly payments to begin 2T, De-
cember 1967 and continue monthly thereafter until the remaining balance
of principal is paid on the 27th day of November, 1997, said payments to
be applied first to payment of interest at the rate of 6% per annum, on
the principal sum or so much as shall from time to time remain unpaid,
and the balance to be applied to the payment of the principal sum, until
the entire amount, both principal and interest has been paid in full;
and the second in principal sum of $2,350.00, payable on or before the
27th day of November, 1997 and bearing interest at the rate of 6% per
annum, to be computed and compounded annually and added to the principal
and said compounded interest not to be payable until the principal of
said second note 18 due, and said second note providing that if at any
time default is made in payment of said first note or any installment
thereof, or if said first note is paid in full at any time before the
due date of said second note, then in either event said second note will
be immediately due and payable on demand by any holder thereof; -

'

L o

snd providing for payment of attorney’s fees, and to secure the payment of sald note ur notes, principal and interest, and .i,ttornby'u !ees;'-«-‘ llln
is expressly retained on the land herein conveyed, - . -

Community Federal Savings & Loan Association of Nashville . -+ .~

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Martin Ramey and wife, Bessie Ramey

herein called grantees, their hcirs and nasigns, certain resl estate in David County, T as follows:

Land in Davidson County, Tennessee, being parts of Lots Nos. 259 and

260 on the Map of OQakwood Park, as of record in Book L21, page 12,
Register's Office for said County, and described as follows: BEGINNING
at a point in the easterly margin of North 7th Street, 53.1 feet south
of the south margin of Mile End Avernié, sald point likewise being 7 feet
south of the corner of Lots 260 and 261, thence easterly Lparallel to
the line between said lots, 115 feet to a point which is 50 feet west

of the westerly margin of an alley; thence southerly parallel to the
westerly margin of said alley, 38 feet to a point; thence easterly 50
feet to the westerly margin of said alley; thence with the margin of the
same, Southerly 15 feet to the corner of Lots Nos. 258 and 259; thence
with the line between said two lots, westerly 165 feet to the easterly
margin of Horth 7th Street; thence with the margin of the same, northerly
: 53 feet to the point of beginning. Said tract is improved and known as
F 1219 N. 7th Street, Nashville, Tennessee, and is Parcel No. W20-30465 in
q the County Tax Assessor)s 0ffice. .

Being the same property conveyed to Community Federal Savings & Loan
Association of Nashville by deed from Alfred C. Galloway, -Trustee, of
record in Book 14128, page 5, Register's Office for said County..

Send tax statements to:Commbnity Federal Savings & Loan Association of
Nashville, 24430 Jefferson St., Nashville, Tennessee 37208.

TO HAVE AND TO HOLD the said resal estate, with the appur tate, title and int rest thereto belongi to the said grantees,
their heirs and assigns forever. We covenant that we are Iawfully seizved and possessed of suid real estate in fee simple, have & good right to eonvey
it, and that the same Is unencumbered. [

. i R - ’
We further covenant and bind ourselves, cur heirs and repr--:atstives, to warrant and forever defend the title to the :nid real estate to sald
grantees, their heirs and assigns, againat the lawful claims of all persons. : ‘ :

- AND NOW, for the purpose of betier and more effectuslly securing the payment of sald lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-pryment of said notes, as they mature, as hersinafter provided, and for the

considerationh of one dollar, to us in band paid, we, the said grantees herein do herchy transfer nnd--eonvey unto Alfred C. Galloway 3
Trustee, his successors and assigns, the rearl estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,

insured in-'some reliable fire insurance company or comranies for at Jeast the sum of $ 8 9 3 0,00 until the notes herein secured ave
fully paid, and. to have the loss, if any, made payable on the policy or policies to said Truste¢ for the benefit of the lawful owner and holder of i
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repnir and preservation, and to pay i
all taxes and assessments thereon, and to pay them when due; and In case we faii to do either, then the maid Trustee, or tbe lawful owner and i
holder of said notes, or any of them, rasy do any or all of these things, and charge and trent the sum or sums so exvended as part of the indebted-
ness secured, therein, the same to bear intevest from the date of ench payment. Now, if we, the said grantees, shali pay the notes aforesaid when
due, according to their terms, and’'pay taxes, li2ep up repairs, and keep said premises insured, as aforessid, then this trust conveyance shall be of
no lurther' force or effect. But if we faii 10 p.:y any nne of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up :
= TeDRirs or 'keep said premises insufed as herein provided; we fail to reimburse the Trusiee or lawful owner and holder of safd notes for all sums, y
with interest, so expended by said Trustee, or lawful owner nnd holder of said notes, within thirty days from date of such payment, this trust
convey shall' in in full forc§ and effect, and at the option of the lawful owner and holder of eaid notes, or any of said notes then past
due and id, all ink paid notes shall b due and payable nt once, without notice, and the sai¢ Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty daye’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell sald property at the front door of the Court House in said county to the highest bidder for ecash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said T or his successor_in trust, is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor"may bid at any
sale under conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take . -
of sald property, and shsll only sccount for the net rents actuslly received by him. Wclnﬂherhﬁmththtbemmﬂnm
fafla, before sellink said property, as herein provided, to enter and tuke possession thereof, the purchaser s be entitled to immediate possession
tlurco{wmtlnddiwuhhubytbe'rmueo!adudlorluldpmerty.lneueofukhmder.tbepmudtwﬂhmﬂdbyehm

as follows:
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1st. To the payment of all costs, charges, ard of ting this eo; and Ing sald lien as herelu provided ; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending sny lit!nt&on whlch may arise on ot the of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.
2nd. To the payment of all taxes which may be id on sald p

3rd. To the paymeni of sll unpaid notes hereln secured, and any and all sums expended in the protection of said property, as herein suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, rep ives or

In cuse of the death, abeence, Inability or refuzal to act of eald Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner und bolder of uid lien notes, or, If more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowered to name and this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tenneasee, snd the tltl. berein mveyed to the sald Trustee shall be vested in said successor.

ol Whenever used, the singular number shall include the plural, the plursl the singular, and the use of sny gender shall be applicable to
genders,

Sald trustee shﬂ exeenu this trust without being required to give bond, and he shall not be required to file sny account or settlement in
relation to hh trustees|
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STATE OF TENNESSEE ) .
COUNTY OF DAVIDSON

RS
{ s
Personally appeared befare me % é 2/';2;4_ » Notary Public in’ ah a?

R 3

within named—oe Martin Ramey and wife gﬁs]_ :
the bamlnor._s.. with whom I am personally acquainted, and who sacknowledged thuL__.__I_exe ecu g

purposes therein contained, .
Witness my band and ofietal seal at__NESNVille,Tenn, ,.,

oy Lo TR SR,

Commission Expiresli i, BN
7-29-20
CraTE OF TENNESSEE _ )
DAVIDSON m,,;
Befors me, / e M a Notary Public within and for
the State and County aforesaid, p . Alfred C. Galloway
Faxdx with whom I am personally acqusinted and who

won { Maosth ) acknowelged { QHESE 3 o e Executive Vice- Presq.dent

#derar Associntion Executlve Vice- Pres:.de ’u\mmm
the within named bargainor, & GEGENGHT, and that { !lie } such Ht klfl; -
ueeutedm!oreqﬂnqo&mﬂl %

XEX being sutborized 8o to do,
W

Association
therein contained by signing the name of the by the sal AlFred C

w smen_BXecutive Vice-President.
band snd officlal seel at offics st NaShV1116 , Tennessée

on this the N s« November 67
"-’.} . . 'A"\r. R ST
My commission expires. I
7-29-70
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