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FOR AND IN CONSIDERATION OF the sum of 929, 500, 00, TWENTY_NINE THOUSAND FIVE

I'UNwil.) AND NO/loo—-——-- e e —c———————— e DOLLARS
of which § <+ , 000, 00  nas been pald in cash dy the grantees berelnaft d, the receipt of which ia hersby scknowledged, and for
the inder the sid grantes  Flave executed their joint promissory note, of even

date herewith, payable to the order of FRED E, GILLUM AND WIFE,

MAYMZ =. GILLUM, Said $25,500,00 note is payable in monthly install-
ments as follows: (1) $127.50 on the 1st day of January, 1968 and a
like amount on the 1st day of each succeeding month thereafter for
twenty-three months, (2) Beginmning on the 1lst day of the twenty-fifth
month the monthly installment shall be $150.00, and a like amount on
the 1st day of each succeeding month thereafter until paid in full.
All installments include principal and interest as specified in said
note,
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and providing for payment of attorney’s fees, and to secure the payment of sald note or notes, principal and interest, and attorney’s fe,ea. & len
is expressly retained on the Iand hersin conveyed,

WE: FRED E. GILLUM AND WIFE, MAYME E. GILLUM

hereinafter cailed the grantors, have this day bargained and sold, and do hereby transfer and convey unto

JOCL E. TOMLIN AND WIFE, JOANN J. TOMLIN
herein called grantees, their heirs wnd nesigns, certain real estate in Davidson County, Tenneasee, as follows: Be ing Lot No., 1
on the Plan of H. G. Lowe's Subdivision, as of record in Book 1424,
Page 46, Register's Office for said county.
Said Lot No. 1 fronts 300 feet on the south side of Battery Lane, and
runs back between parallel lines 300 feet to a dead line.
Being the same properxty conveyed to Fred E. Gillum and wife, Mayme E.
Gillum, by deed from Douglas T. Wells and wife, as of record in Book.

3986, Page 952, said Register's Office. TR N
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THIS INSTRUMENT WAS PREPARED BY

2 T R William F. Carter, Atty.
215 West Melrose Bldg.

Nashville, Tenn, 37204 R

IMPROVED PROPERTY: 827 Battery Lane, Nashville, Tennessee 37220

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We covenant that we are lawfully acized and posaessed of said resl estate in fee aimple, have a good right to eonvey
it, and that the same s unencumbered.

We further covenant and bind ourselves, cur heirs and representatives, to warrant and forever defend the titie to the said real eatate to sald
grantees, thelr heirs and msslgns, against the lawful elaims of all persons.

AND NOW, for the purpose of better and more effectunlly securing the payment of said lien notes, and rendering mmeceaétry court pro-
ceedings for the enforcement of said lien in the event of the mon-payment of said notes, as they mature, ss hereinafter provided, snd for the

conaideration of one dollar, to us in hand paid, we, the said grantees herein do herchy transfer and convey unto Wm. K, Carter
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep- all buildings now on, or to, be hereafter erected on said property,
insured in some reliable flre insurance or fes for at least the sum of § as requlregnti! the notes herein secured are
fully paid, and to have the los, if any, made payable on the policy or policies to said Trusiee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvemenis on said property in good repair and preservation, and to pay
all taxes and assesaments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, and charge and treat the num or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the snid grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as sforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of naid notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repaira or keep oaid premises insured as herein provided; we fail to reimburse the Trustee or lawful owner and holder of said notes for all suma,
with interest, sc expended by said Truatee, or lawful owner and holder of saidl notes, within thirty days from date of such payment, thia trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and hoider of eaid notes, or any of said notes then past
due and unpald, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his suceessor in trust,
s bereby authorized snd empowered, upon giving twenty daye’ notice by three publications in any newspaper, dally or weekly, published in
David County, , to sell said property st the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which mre hereby expressly waived; mnd the
said Trustee, or his successor in trust, is suthorized and empowered to execute and deliver a deed to tha purchaser. The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of eaid notes, enter and toke
possession of said property, and shall only account for the net rents sctually received by him. We further sgree that in the event the Trustee
fails, before mellink said property, ss herein provided, 10 enter and take possession thereof, the purchaser shall-be entitled to immediate possession
the;cof upon the delivery to him by the Trustee of & deed for said property. In case of sale b der, the p ds will be applied by the Trustes
as follows:
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1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing zaid len as herei provided ; also bl
attorney’s fees for advise in the premises, or for instituting or defending any litization which may arise on t of the jon of thie
, or the enf of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on aaid premises.
3rd. To the payment of sll unpaid notes berein secured, ard any and all sums expended in the p
4th. The residue, if any, will be paid to the grantees herein, their heirs, vep i or i

tection of said property, as herein authorized.

In case of the desth, ahsence, inability or refusal to act of eaid Trustee at any time when sction under the foregoing power and trusts
may be required, the lawful owner &nd holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
snd empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, snd the title herein conveyed to the said Trustee shall be vested in ssid successor.

all dWhenem used, the singul ber shall include the plural, the plural the singuiar, and the use of any gender shalli be spplicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he ahall not be required to file any account or settlement In
relation to his trusteeahip,
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have h set our hands

TENNESSEE
DAVIDSON

STATE OF

COUNTY OF.

Henry A. Gillespie ic i
Personally appeared before me,., L - a Notary Public in and for
within . Frég k. Gillum & wife ,Mayme E. Gillum and Joel

cann .J. Tomlin
the bnrgainor..ig_.. with whom I am personally scquainted, and who acknowledged that they e

purposes therein contained. R
Witnesa my hand and official seal at_ Nashvllle ’Tenn}_ﬂﬁl st

May 19, 1969 g
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