) INSTALLMENT DEED — TENNESSEE TITLE cOMPANY b500k4198 i 214

/ FORM 1003

FOR AND IN CONSIDERATION OF the sum of SR,500 .00 «

EIGT THOUSAND FIVE HUNDRED and no/lnr‘ DOLLARS
of which$ 5,000,000  bas been pald in cash by the srantees herelnafter named, the receipt of which ia hereby acknowledged, and for
the remainder the said grantees herein have executed their one note of even date herewith,

payable to the Grantor herein, for the sum of $3,500.00, with interest at 6% per

annum, both principal and interest pavable $67.67 monthly, heginning February 1,

1968, said payment to he applied first to payment of interest on the principal

amount, or so mich thereof as shall from time to time remain unpaid, and the

balance to be applied to payment of principal until the entire amount is paid

in full. “  MO/D- 57
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and providing for payment of attorney's fees,’ and to secure the payment of said note or notes, vrlndml and interest, and ntbomty'l fees, a lien
is expressly retained on the land herein éonveyed,' L .
ATEN

IOUISE HARDING | _ R .

hereinafter called the grantors, have this dey bargained and sold, and do hereby transfer and convey unto -~

IRA J. D. MDRGAN' AND WIFE, HATTIE P. MORGAN -k e

herein called grantees, their heirs and uslxm. certain real estate in Davidson County, Tennessee, ss. follows:. ' R

Land in the 13th, formerly the 23rd, Civil District of Davidson County, Tennessee,
described accordmg to a survey made by C.J.Carney, Surveyor, Oct. 5, 1957, as follows:
BEGINNING at a pipe at the southeast cornmer of the property oonveyed to Ralph B. Gartman
and wife, by deed from Bethel P, Carman and wife, of record in Book 2603, page 267,
Register's Office for said County; thence with said Gartman's eastern boundary line,
north 15 degrees east 650 feet to a cormer post at a fence; thence with said fence, 87
degrees 30' east 355 feet to a pin in a fence line; thence with said fence, south 3 degrpes
west 624 feet to a post; thence with a fence, north 88 degrees 30' west 505 feet to the
beginning, containing 6.2 acres, more or less.

Together with a 25-foot easement for the purposes of ingress and egress across the re-
mainder of B:P. Carman land and along the easterly line of said Carman property running
from the northern boundary line of the above described property to Cato Road, more
particularly described as follows:

BEGINNING at a pin in the southeast comer of the remainder of B.P. Carman's property:
thence in a westerly direction 25 feet along the south line of B.P. Carman property;
thence north to a point in Cato Road;thence east 25 feet along Cato Road to a pointon th
east boundary of the B.P. Carman property; thence southwardly along the east boundary of]

the B.P. Carman prope to the point of beginning. ) )
Being property ccnverye]’:tdy to IoulsgoHardmg,by deed fram Bethel P. Carman and wife, in Bodk

2751, page 101, Reqgister's Office.

[{"]

This being improved property located at Cato Road, Nashville, Tennessee.
Send tax statements to Ira J. D. Morton, at _____Cato Road, Nashville, Tennessee.

TO HAVE AND TO HOLD the said real estate, with the appur te, title and thereto belonging, to the said grantees,
their heirs and assigns forever. We covenant that we are Jawfully seized and possessed of said resl estate In fee simple, have a good right to convey
it, and that the same Is unencumbered.

‘We further covenant and bind ourselves, our heirs and es, to w t and forever defend the title to the said real estate to said
grantees, thelr heilrs and assigns, against the lawful dalm "of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecuury court pro-

eeedlnn for the enforcement of said lien in the event of the non.psyment of said notes, as they mature, as hereinafter provided, and for the

eomldent!on of one dollar, to us in hand paid, we, the ssid grantees herein do hereby transfer and convey unto  1,, M. Nelson
Trustee, his successors and assigns, the real cstate ieninbe!on described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep. all buildings now on, or to be hereafter erected om said property,

insured in some reliable fire insurance y or ies for at least the sum of lnsurﬂbl,e\lalmmil the notes herein secured are
fully paid, and to have the lcss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then tbe said Trustee, or the lawful owner and
holder of said notes, or any of them, may do sny or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
neas secured therein, the sume to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforessid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said pren.‘ses insured as herein provided; we fai] to reimburse the Trustee or lawful owner “and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
.2 conveyance ohnll remain ln fnll force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and all r id notes shell become due and payable st once, without notice, and the said Trustee, or his successor in trust,
is bereby authorized lnd empowered, upon giving twenty days’ notice by three publications in any newspaper, dnlly or weekly, published in
Davidson County, Tennessee, to sell said property at the {ront door of the Court House in said county to the highest bidder for cash, at public
outcry, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which sre hereby expressly waived: and the
#sid Trustee, or his successor In trust, Ix authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may st any time, after defsult in the payment of any one of said notes, enter and teke
possession of said property, snd shall only account for the net rents actually received by bim. We further agree that in the event the Trustee
fails, before sellink said property, ms herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate poueuion
th;mlnmtboddlnnw him by the Trustee of a deed for sald property. Inusofuhbemdu.tbenrocndlﬂllhnpplhdh Trustee
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lat. To the payment of wll casts, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises,

8rd. To the payment of all unpald notes berein secured, and any and all sums expended in the protection of said property, as berein authorized.
4th, The residue, if any, will be paid to the grantees herein, their heirs, representatives or essigne.

In case of the death, absence, Inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register's Ofice for
Oavidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a1 dwmem used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be appliesble to
genders,

Said trustee shall execute this trust without being required to give bond, and he aball not be required to file any mccount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the sald grantors and grantees, bave bereunto set our hands this the /{0 2~ day o Mo —
w7 - : .
/V-C/i-‘-oou MM a

LOUISE HARDING &

IRA J. D. MORGAN HATTIE P. MORGAN
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STATE OF__ :

. . e -~ : ) ! .

COUNTY OFL ﬁAV IDSON. e ;

RO ..": Tee, iy L
o 'Pmop'l.ll! sppeated beforé me, _=2f CV~ DA A, a Notary Public in ard for said County aund State, the
o —~ . L . L
* . withid dameis LOXIISE TARDING, IRA J. D, MORGAN AND WIFE, HATTIE P. MORGAN
LR Rames T, B .
L the b'nrininoi_{__:. with whont T am personally - s nted, and who acknowledged thnt_mgl___executed the within instrument for the
. puyposes thetein ¢ontaihed. S :
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Before me, a Notary Public within and for

the State and County aforesaid, personally app d

— STHFEnIA Karpersonally :A.in_&?nﬁ who
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a corp and /thal they as such

the within

d -i’ ?Illll. ° "
- ' 8@2} DAVIDSON COUNTY, TENN.
WITNESS EW’CUUN& NN
Aday

and : BEB_;_B.:‘BG?_______. being authorized so to do, executed QQE—CWDLI& .,967’ iggz-purpouc7
therein contsined by signing the namw of the corporation by % TR_E_W_G,R_R#T__EE_’_B
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