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¥ INSTALLMENT DEED — TENNESSEE TITLE COMPANY
4+ FORM 1008
FOR AND IN CONSIDERATION OF the sum of  $9,000.00 2, F7/ Yy 4/
NINE THOUSAND and no/100 ~ROLLARS
of whick 8 450,00 has been paid in cash by the Jrantees bereinafter named, the receipt of which is hereby acknowledged, and for
the inder the said grant herein have executed their one note of even date herewith,

T

payable to the Crantors herein, for the sum of $8,550.00, with interest at 6%

per annum, both principal and interest payable $75.00 monthly, beginning Feb.

3, 1968, said payment to be applied first to payment of interest on the principal
amount, or so much thereof as shall from time to time remain unpaid and the
balance to be applied to payment of principal until entire amount is paid in
full.

i A

and providing for payment of ntt'nmey,'i fees, and to secure the payment of sald note or notes, principal and interest, and attorney’s fees, & Ben
is expressiy retained on the land herein conveyed, Ry e

SAM B. WALKER AND WIFE, GRACE F. WALKER
. hereinafter called the mnwxfs. have thix day bargained and sold, and do hereby transfer and eonvey unto

"JOHN W. SIMPSON AND WIFE, CHARLENE DANIEL SIMPSON
herein called grantees, their heirs and: assigns, certain real estate in Davidson County, Tennessee, as follows:

L]

Being Lot No. 9 on the Plan of A. W. Hooker's Addition to East Nashville, of
record in Book 57, page 131, Repisters’ Office for said County.

Said Lot No. 9 fronts 30 feet on the south side of Petway Avenue and extends back
between parallel lines 150 feet to an alley. — .

Being the same property conveyed to Sam B. Walker, by deed from Cynthia Speed, as
of record in -Baok 3531, page 413, said Repiste'rs Office.

This being improved property located at 914 P@tway Avenue, Nashville, Tennessee.
Send tax statments to John W. Simpson, at 914 Htway Avenue, Nashville, Tennessee.

The actual consideration for this transfer or value of

property (wh.chever is greater) is $__9,000,00

This is equal to or grea.er than the property would -
bring at a fair and voluniary sale,

/‘\

Sworn to and subscribed before me

this 11thay of January . 1968.
- /‘ - ; 7-;——

ST bt (,l o 11";,‘_7F/%/'\.~ -

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,

thelr heirs and assigns forever. We covenant that we are lawfully seized and possessed of said real estate in fee simpls, have a good right to conver
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the sald real estate to sald
grantees, their helrs and assigns, against the lawful claims of all persons,

AND NOW, for the purpose of better and more effectually securing the payment of sald lien notes, and rendering nnnmeu-ary eourt pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hercinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto L. M. Nelson
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtensnces, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hercby mgree to keep all buildings now on, or to he hereafter erected on said property,

insured in some reliable fire insurance or ies for at least the sum ot NSurablevaluentil the notes herein secured are
tully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may uppear. We further agree to keep the improvements on said property In good repair and preservation, and to pay
all taxes nnd mssessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or ali of these things, and charge and ireat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fall 1o pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repnirs or keep sald premises insured s berein provided; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, 80 expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of eaid notes, or any of said notes then past
due and unpaid, all remaining nnpa_ld notes shall become due and payable at once, without notice, and the said Trustev, or his successor in trust,
is hereby authorized and emp , upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson Gounty, Tennessee, to sell sald property at the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the equity of , homestead, dower and all other exemptions of every kind, which are bersby expressly waived: and the
sald Trustee, or his successor_in trust, in suthorized an p d to te and deliver & deed to the purchnser. The creditor may bid at any
sale under this conveyance. We sgree that the Trustee, may at any time, after defauit in the payment of any one of said notes, enter and take

lon of sald property, and shall only account for the net rents sctually received by him. We further that in the event the Trustee
'ails, before selling said properiy, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
ﬂm?of upon the very to him by the Trustee of a deed for sald property. In case of sale hereunder, the proceeds will ho spplied by the Trustee
o8 follown:
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1st. To the payment of all costs, charges, ard expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise omn account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on eaid premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in tho protection of sald property, as herein authorized.
dth. The residue, if any, will be paid to the grantees herein, their heirs, repr es or

In case of the death, abeence, inability or refnnl to sect of sald Trustee st any time when action under the foregoing Etnr and trusts
may be required, the lawful owner and bolder of said lien notes, or, if more than one, then of the first-maturing unpaid not.e. h y suthorized
snd empowered to name and appoint m successor to executs this trust by an instrument In writing to be recorded in Register’s Office for
Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in said successor.
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