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FOR AND IN CONSIDERATION OF the sum of S€Ven Thousand, Nine Hundred Fifty and no/100

[$7,950,00) ~mmcmmmm e e e e e e e === = ~DOLLARS
of whieh 8, 000. 00 Bas been pafd in cash by the grantees hereinafter named, the recelpt of which is hareby acknowledsed, and for
the remainder—thesald-grates 0f Six Thousand Nine Hundred Fifty and no/100

(6,950.00) Dollars, C. M. Steward and wife Nancy W. Steward have
executed and delivered to Grantors their joint promissory note of even
date hetrewith for said mount of $6,950.00 payable with interest at 6%
per annum, calculated monthly on the unpaid balance, to the order of
grantors, J. H. Watts, Jr., and wife Ruth E. Watts, in 108 monthly
installments beginning one month after date hereof - the first one
hundred and seven (107) being each for sixty & no/100 dollars each and tHe
108th, or last one, for the balance ' L e

At

i

and providing f t of attorney’s fees, and to th t of sald note , prinek interey
B exbremly Tetained on the land herein comveres, Wy o+ Ho WALES, Jr. and wite, Rubh FrwWatty

hereinafter celled the grantors, have this day bargained and oold: and do hereby transfer and convey mnto the said C. M. Stewatrd
and wife Nancy W. Steward, === - ;

herein called grantees, their heirs and assigns, certain real estate in Davidson Connty, T as follows: e
Land in the 12th Civil District of Davidson County, Tennessee, being the
northerly part of Lot 15, on the Plan of Linda Jacobs Subdivision of

. the Stamps Tract, unrecorded, and described according to a survey made
by S. M. McMurray Company, Engineers, May 10, 1950, as follows:
BEGINNING on the southerly margin of Old Trinity Lane, at the northeast
corner of the property conveyed to Téland Mabry and wife, by deed from
Ezell Dickerson and wife, in Book 2439, page 181, Register's Office:
thence with said Mabry's eastern boundary line southerly” 129 feet to
the corner of Lots 7 and 8 on the Plan of Linda Jacob Subdivision,
Section.1,.in Book 2083, page 7, Register's Office; thence south 88°
East 60.feet to the corner of Lots 6 and 7 on said recorded subdivision,
and Lots Nos. 15 and 16, northerly 129 feet to the southerly margin of
Old Trinity Lane; thence with the same, westerly 60 feet to the point
of beginning. .
Being the same property conveyed to said grantors from Sarah E. Brown,
a widow, by deed dated February . 1968, and of record in Book 4209,
page 635, said Register's Office. /

THIS DEED PREPARED BY: O. B. Hofstetter, Atty.
301 TInion Street. Nashville. Tennessee 37201

TO HAVE AND TO BOLD the said real estate, with the appurtenan estate, titl d Interest thereto belo: X tees,
their heirs and assigns forever. We covenant that we are lawfully :elx.ed and po::"med of llldet::l ﬁ-éenl’n fes simple, g:h.. '%ot:.rlggtmm
it, and that the same is unencumbered, oxcept by taxes for year 1 ., Assume y em.
We further covenant and bind ourselves, our beirs and representati to t and £ defend sald estate
grantees, their helrs and assigns, against the lnvfnl.dulm of all pe'r:'u. the title to the real to said

AND NOW, for the purpose of better and more effectually securing the payment of said lien n and derin, ecessn
c‘eedlnm for the enforcement of said lien in the event of the non-payment of sald notes, as they om'un‘ hii '=—! :,::vlded. ':n:wf:tr p&:

conaideration of one dollar, to us in bund paid, the said grantees herein do hereby transfer and convey unuqu- S. Ho fstetter
Trustee, hia successors and assisms, the real estate hereinbefore described, with the sppurtenances, estate, title snd interest thereto belonging, for
the purposes aforeraid, only, We, the said grantees do hereby agree to keep all buildings now on, or to be bereafter erected on said property,

insured in some relisble fire insurance pany or ies for at Jeast the sum of § / OOO. OO until the notes herein secured are
fully paid. and to have the loss, if any, made payable on the policy or policies to said Tmh’e for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further mgree to keep the improvements on ssid property in good repair and preservation, and to oy
all taxes and sssessments thereon, and to pay them when due: and in case we fail to do either. then the said Trustee, or the lawful owner and
holder of amid notes, or any of them, may do any or all of these thinzs. and charge and trent the sum or sums so ded as part of the indebted-
nens securcd therein, the some to bear interest from the date of such payment. Now, if we, the said grantees, lhnﬂ pay the notes aforesaid when
dne, according to their terms, and pay taxes, keep up repairs, and keep said premises inscred, as aforesaid, then this trust conveyance shull be of
no further force or effect. But if we fail to pay any one of sxid notes or, part thereof. promptly at maturity or . feiling to pay taxes, keep up
repairs or keep Spid premises insured as herein provided: we fail to reimbarse the Trustee or lawful owner and Lolder of said notes for all sums,
with interest, so-expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such paymenmt. thin trust
conveyance shall remain in fuoll force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then Past
due and unpaid, all remaining unpaid notes shall become due and payable st once, without notice, and the said Trusice, or his successor in trust,
fs hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newepaper, daily or weekly, published in
Davidson County, Tennessee, to sell sald property at the front door of the Court House in said county to the highest bidde} for cash, at public
outery, free from the equity of ¢ P tead, dower and all other exemptions of every kind, which are hereby expremsly waived: and the
safd Trustee, or his sutcessor_in trust, ix authorized and empowered to execute and deliver a deed to the purchuser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of ssid noted.wnter and take
P fon of ssid property, and shall only sccount for the net rents actually received by him. We further agree that in the eveAt the Trustee
fails, before seliing said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitied to immediate possession
lber‘wfummddlmhumbyth-'l'rmtaot-dnd(ornldvmem.lnuuofuk‘ der, the pr ds will be applied by the Trustee
a8 followa:
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FE 1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on sald premises,
3rd. To the payment of sll unpaid notes berein secu:sd, and any and all sums expended in the protection of sald property, as herein suthorized.

4th., The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, abeence, inability or refuaal to act of maid Trustee at any time when sction under the foregoing power and trusts
may be required, the lawful owner and holder of ssid lien notes, or, if more than one, then of the first-maturing unpaid note, i hereby suthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Omice for
Davidson County, Tennessee, and the title herein conveyed to the eald Trustee shall be vested in said successor.

o dWheneve'r used, the singular number shall include the plural, the plural the singular, and the use of any gender shell be applicabls to
genders.

Sald trustee shall execute this trust without being required to give bond, and he shall not be required to fils any account or settlement in
relation to his trusteeship. 7

IN WITNESS WHEREOF, we, the sald grantors and grantess, have bereunto sct our basds this the 2  day o /g A<
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Notary, Public
My commisdionexpires: ///Y /7{3
save op_ . TENNESSEE _., e
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S e % ,‘,{,,' \ / '\: ’ l . & Notary Public in and for said County and State, the
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Perachally appeared before
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within ‘natn _Watts r. th_E. Watts . M. Steward, Nancy W. Steward
the:?&;g;imr_;:i with- whotn .‘L:ﬁ personally acquainted, and who acknowledged thlt'_.gb_g.!__execnted the within instrument for the
purposes: therein ctmtgiged. -2 :::- = s ) . .
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of Richmond, Virginia




