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INSTALLMENT DEED — TENNESSEE TITLE COMPANY '

- /V/c;ﬂ, Yz
FOR AND IN CONSIDERATION OF the sum of $10.00 /Z]/: 7/{/

TEN and no/100 il %uu
IURARXXXX

mexwwrscenxsouems Cash in hand paid by the grantees herein and other good and
valuable conasiderations, receipt of which is hereby acknowledged, and the further
consideration that the grantees herein assume and agree to pay the remaining unpaid
balance of a note dated June 19, 1967, executed by the grantors herein, payable

to First Federal Savings & Loan Association, for the original sum of $10,000.00,

with interest at 5-1/2% per annum and a 1% service fee per annum; principal, interest
and sexvice fee all pawyble $87.12 monthly, beginning July 1, 1967, and secured by

a Deed of Trust of record in Book 4143, page 275, said Register's Office for Davidson
County, Tennessee, and for the remainder the said grantees herein have executed their
one joint principal note of even dated herewith, payable to William R. Stinnett and
wife, Stella C. Stinnett, for the sum of $5,000.00, payable in annual installments

of $1,000.00 each, for a period of five years, with interést at 6% per annum

Said note bdeginning one year from date. :
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and providing for payment of attorney's fees, and to secure the payment "mote or notes, principal and interest, aid ittorné’s fees,
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WILLIAM R. STINNETT AND WIFE, STELLA C. STINNETT. e

hereinafter called the grentors, have thiv dsy bargained and sold, and do hereby transfer and convey unto ... |

SHARPCUT, INC., a Tennessee Corporation L .
" herein called prantees, their heirs and sssigns, certaln real estate in Davidson County, Tennessee, as follows: . ’

e . .

Being part of Lot 1 on the Mpp of the Division of the Gee Lands, in Book 332, page 74,
Register's Office for said County, and deseribed partly according to a survey made
by Harvey Gee, Surveyor, May 20, 1948,as follows:

BEGINNING on the easterly boundary line of the property conveyed to Leonard Davidson
by deed from Howard K. Williamson, in Book 2014, page 381; said point being 133 feet
south of the southerly margin of Williams Avenue; thence with the easterly boundary
1ine of said DAvidson's property southwardly 167 feet to the northerly line of the
property conveyed to J. T. Howell,Jr., Frustee, by deed from Randall Phillips and
wife, in Book 3096, page 132, Register's Office; thence with said Howell's northerly
line, eastwardly 112.16 feet: thence northwardly 167 feet to a point 133.feet south
of the southerly margin of Williams Avenue; thence westwardly 115 feet, more or

lass to the beginning. o o

Also bonveyed herein is an easement for the use as a roadway and the right of ingress
and egress of a 20-foot right of way axtending north from the property in question
to Williams Avenue. ' ‘ N
Being the same property conveyed to Wildam R, Stinnett, by deed from Harold Eornman
and wife, et al, as of record in Bonk 4143, page 274, said Register's Office.

Madison

HAVE AND TO HOLD the said real mtate, with the appurtenances, estate, title and Interest thereto belonging,

. TO :‘30 sald grantesm,
their helrs and assigns forever. We ecvanant that we are lawfully seised and pomsessed of said real estate in fee nimple, have & right to eonvey
¢, and that the same fs unencumbered, . . X !

We further covenant and bind ourselves, our beirs and resentatives, wal t and f defend ithe title to the said tate
grantees, their heirs and assigns, against the lawful clnh::p of all pe'r:m. rrant and Torever o * - M. to seld

AND NOW, for tha purpose of better and more effectually securing the payment of said lMen notes, and rendering nnmeu;ny court pro-
e‘eedlnm for the enforeement of said lien in the svent of the non-payment of sald notes, ss they mature, as hereinafter provided, snd for the

consideration of one dollsr, to us in hand paid, we, the said grantees hereln do hereby tranafer and convey unta L. M, Ne 1son
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and int t thereto belongi: Tor
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all bulldings now on, or to ahwéur erected om sald property,

insured in some relisble fire insurance y or fes for st leant the sum ot dNguravle / until the notes herein securen are
fully paid, and to have the ioss, if any, made paysble on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
ssid notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, mnd to pay
ull taxes and assessments thereon, and to pay them when due: and in ease we fail to do either. then the said Trustee, or the lawful owner ana
holder of said notes, or any of them, may do any or sll of these things, and charge and treat the num or sums so expended as part of the indebtei-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantses, shall pay the notes aforesaid wher
due, according to thelr termw, and pay taxes, keep up repairs, and keep sald premises insured, as aforesald, then this trust conveyance shall be o)
no further force or effect. But if we fail t0 pay any one of nald notes or part thereof, promptly at maturity or #f, failing to pay taxes, keep un
reprirs or keep sald premises insured as berein provided: we fall to reimburse the Trustee or lawful owner and holder of said notes for al' suna
with interest, 50 expended by snid Trustes, or lawful owner and holder of said notes, within thirty deys from dste of such payment, thi. tous.

conveyance shall remain In full foree and effect, and st the option of the lawful owner and holder of eaid notes, or any of sald notes then o
due and id, all Inh id motes shall

paid, become due and payable at once, withont notice, mnd the said Trustee, or his wuecesanr in ii. ¢

is hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, publishel 1.
Davideon County, Tenneseee, to leq uld. property st the front door of the Court House in said county to the highest bidder for cash, at public
outcry, free from the equity of d, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his suecessor_in trust, is authorired and empowered 1o execute and deliver a deed to the purchaser. The creditor may bid at sny
ssle ander this conveyance. We agree that the Trustee, may at any time, after defsult in the payment og any one of sald notes, entsr and take
ron-nion of safd p , and shall only account for the met rents actually received by hm. We further agree that in the svent the Trustee
alls, before relling eald properiy, us herein provided, to enter and take possemion thereof, the purcharer shall be entitled to immedists possession
then np;;n the delivery to him by the Trustes of & deed for sald property. In case of sate hereunder, the procesds will be applied oy the Trustee
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1st. To the payment of all eosta, charges, and expenses of executing and enforcing said lien as herein vmﬁﬁl also m‘“‘
s attorney's fees for advise in the or for lustituting or dclem!lnc ny mluuon which may arise on sceount of the cmﬂn of this

conveyance, or the enforcement of said lien; lllo the expenses of any such MNtigation.

2nd. ’l‘o the payment of all texes which may be id on said p
3rd. To the payment of all unpaid notes berein secured, and any and all sums ded In the tection of said property, as bevein sutborived.
4th. The pesidue, if any, will ba paid to the grantees herein, their heirs, representatives or sssigns.

" In case of the desth, sbeence, insbility or refusal to act of sald Trustee at any time when sction under the foregoin, nnd trusts |
:\? :: pl:qulred. the lawful owner nd bolder of ukl llen notes, or, if more than one, then of the first-maturing unp-ld note, l: m
n: ered

to name and this trust by an Inltmment in writing to be recorded in the Register's Oﬂu !o' ‘
Davidson County, Tennesses, and the dth herein eonuyd to the sald Trustee shall be vested In said successor. !
mmdmmmud.mmgmmmnhamhmmmmmm and the use of any gender shall be sppleable to

relatio s‘:lhm-hﬂlmuuwﬁmmmummndhmmhmummw«mmu
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IN WITNESS WHEREOF, we, the sald grantors and grantew, have hereunto set our bands this the 28th &y oo Feb.

N e ; s It
WILLIAM R. STINNETT Y STELIA C. STINNETT , §
: ~_SHARPCUT, INC. -

M«:- {W%/x—ma}. President . RN

The actual consideration for thia transfer value of the oroperty (wh cheggi._fﬁ‘ ’
1s greater) is $18,500.00 . This is equal to or greater than the nrqperﬁy woule ddte, ">
bting at a fair and volunrnry saleo - & ‘

dav ¢

Sworn to and gubseribed before me this 28th:

Commission ¢ :
i Gommision Busires y ?y ’21 1970

STATE or_'_j__LEm.S.SEL — )
COUNTY OF.. DAVIDSON '
"Perlonln’ Py d befors me, f"ﬂak w 6M 'TH

within um.a___HILLms NNETT: AND A
the bargainor— ., with whom 1 am personally lequ-fnhd and who acknowlédged: thal

4
purposes therein contained. ] o
Witn-myhndlndoﬂchlled- , this
Commission Expl .‘
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STATE OF. TENNESSE It ) ) v ) - »,:" I”Ulll “.\\\ N \ 1
‘ DA!.[D Sﬂu _ . Connty; '
Bifore me,: olﬁcr_’ ‘) SM: ! cﬁ a Notary Public ‘?KTEW $ A N
the State and Count Qmﬂ_nn-—nemmef -
and ___JM— R BQ&ATEM pe nd who
e : TOTAL 8. o) 2T)
upon {thelr several oaths } acknowledged { m } . to be the President
____nna____ﬂQLmsj-dﬂ!L . tively of the gm‘_ln_c‘____mﬁ_s__ﬁgﬁa_____
the within named bargsinor, a corporstion, and that { they ‘ as such President “““m';"'”’" 2 ‘
i Vice President being suthorized so to do, nfﬂ'_‘*zﬁ’ wwﬂ w:&g‘ i
W, e
therein contalned by signing the name of the corporation by the uu___ﬂmxles_}_._ﬂgm&gmm 2 !
as such Pl‘esident and attesting the same by the sai

s .,,,h______ige__l_’r_qg__i_d;gﬂ

WITNESS my hand and official seal ay office .'___L’l_d.it_".é.‘l —delesscon = voh S
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