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This is improved ( ) property, KIOWN BB oo oo e e e e oMl s oS o m o —meo oo meae =

FOR AND IN CONSIDERATION OF the sum of == ===rm=comwmvaeccecmemew($7,000,00) sce=veemee—=-"
Ssven Thousand and N0/100 == ce oo o e e e m oo e = = BOLLARS

of which § 31500 ’OO has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for
the remainder the said grantees NAVE 8Xscuted thsir nots for $3,500.00, of sven dats
herewith, payable to the order of Francis T.Morgan and wifs, Louisse
L.Morgan in monthly installments of $67.67 per month including intersst
at the rate of 6% per annum. Out of sach installment the intersst will
first be deductsd and ths balance applisdon thes principal. First
paymsnt to commence April 1,1968 and on the first-day of each
uscceeding month for a period of Fivs(5) Years.:
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i Phie Tostrauent was prepared DY:
b ! : DOD50N BATSCH, Attorney
1 902 Fivst Amer. Nat'l Bk. Bldg.
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andUproviding “or paymént©o{ dRorney’s fees, and to secure the payment of sgid note or notes, principal and intcrest, snd atitorney's fees, a lien
js expressly retained on the land herein conveyed,

MWe, Frar ife, Louisa L.Morgan

herefnafier called the grantors, have this day bargained nud :0ld, snd duv bereby transfer and convey unto

Lemuel Paul Morgan and wife, Clarics Lorsan Morgan

hoveln ealled grantees, their heira nnd assigns, certain real estate in Davideon County, Tennessee, as follows:

A tract of land in ths 2nd, formerly ths S5th, Civil District of
Davidson County, Tennsssss, bsing ths sasterly 111 feet ofthe Francis
T.Morgan Tract, dsscribsd according to a survey by T.H.Sanford,
Surveyor, July 7,1959, as follows:

BEGINNING at a point in ths southsrly wmargin of Currsy Road at a point
200 fest west of its intersection "with CatalinaDrive; thence South
2°41' West along a fence line 208 feet to an iron pin which is 1 foot
wost of said fence line; thencs North §7°50!' West 111 fset to an iron
pin at the easterly margin of a tract convsysd to N.D.Richardson
Lumber Company by instrument of record in Book 3033, page 155, said

Register's Office; thence North 2°41' East along said line of said
tract 208 fest to an iron pin in the southerly margin of Currey

Road; thence South 87°50' sast along said margin of said Road 111l
fset to thepoint of beginning. .

Bsing part of the propsrty conveysd to Francis T.Morgan and wifs,
Louise L.Morgan by deed from Chester A.Borum and wife, of record in
Book 1646, page 595, said Register's Offics.

unimproved (

(House Number) {Street) P. (. Address: {City or Town) {Postal Zone)‘

TO HAVE AND TO HOLD the said real estuie, with the mppurtenances, estate, title and interest thereto belonging, to the caid grantees,

their hifis and mssigns forever. We covenant that we are lawfully seized and possessed of said real estate in fee simple, bave s good right to conver
jt, and that the same {8 unencumbered.

We further covenant and bind ourselves, our heirs mnd representstives, to warrsnt and forever defend the title to the sald real estate to said
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they muature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the eaid grantees herein do hereby transfer and convey unto JOhn T -Morg&n
Trustee, his successors and assigns, the real estate hereinbefore deseribed, with the appurienances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby arrce to keep all buildings now om, or to be hereafter erccted on esaid property,

jnsured in somo relinble fire insurpnce company or compsanies for ai least the sum of § until the notes herein secured are
fully pald, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
aald notes, as his interest may appear. We further agree to keep the improvements on seid property in good repair and preservation, and to pay
all taxes snd assessments thereon, nnd to pay them when due; and in case we fail to do cither. then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of thesc things. and charge and treat the rum or sums so expended ss part of the indebted~
nens secured thorein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, nccording to their terms, and pay taxes, keep up rcpnirs, and keep said premises insured, as aforesnid, then this trust conveyance sball be of
nn further force or effect. But if we fail to pay any one of snid notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
revairs or keep snid premises insured as herein provided : we feil to reimburse the Trustee or lawful owner and holder of eaid notes for all suine,
with interest, so expended by asid Trustee, or lawful owner and holder of snid notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force snd effect, and at the option of the lawful owner and helder of said notes, or any of said notes then past
due and unpaid. all remaining unpaid notes shall become due mnd payable nt once, without notice, and the said Trustee, or his successor in trust,
{s hercby Ruthorized and empowered, upon giving twenty days' motice by three publications in any newspaper, daily or weckly. publinhed in
Davidron County. Tenncssee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outcry, free from the equity of redemption, homestend, dower snd nll other exémptions of every kind, which are hereby expressly waived: and the
anid Trustee. or his auecessor in trust, is nuthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bld at any
snle under thls conveyance. We agree thot the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rents actually received by him. We further agree that in tbe event the “Trustee
fails. before selling smid property. ss hercin provided, to enter and take possesaion thereof, the purchaser shall be entitied to immediate possession
thereo? upnn the delivery to him by the Trustee of a deed for sald property. In case of rale her der, the ds will be appiied by the Trustee
as follown:
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ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonasble
attorney’s feen for advise in the premises, or for instituting or defending any litiration which meay arise on aeccount of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation. N

2nd. To the payment of all taxcs which may be unpaid on said premises.

Ird. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of eald property, ss herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their ‘heirs, representatives or assigns.

In case of the death, mbsence, inability or refusal to act of said Trustee at any time when action under the foregoing power snd trusts
may be required, the lawful owner and holder of anid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in said successor.

all dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and be shall not be required to file any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors snd grantees, have hereunto set our hands this the / day of- ‘k‘/‘-/:d.
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’ Ularice Lorsan Morgan ¢ Louise L.Morgan /

| hereby swear or affirm that the actual consideration or tége value for this
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lransfer, whichever is greater, is § 27 poe =T Aliiant Q/Aé;v—vf{pa/

Subscribed and sworn to before me this__/%  day of /77{’(51/6// 1§48

Deputy Register Q/ /(Z////’)ﬁ £/
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