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(AFFIX SEAL) A

FOR AND IN CONSIDERATION OF the sum of Seventeen Thousand Five Hundred apd No/100 «~=
------------------------- (517,500, 00) -~ mevcocermm e cmm o mrm e e e m =

DOLLARS
of which 8 _3,000.00 fhas been patd in cash by the grantees hersinafter §, the reeslpt of which o hereby acknowledged, and foe

the remainder the said gramtees have executed their one installment deed note in the original

principal amount of Twelve Thousand Five Hundred and No/100 ($12,500.00) Dollars,

payable in installments as follows, namely: On the 15th day of January, 1973 the

sum of Six Thousand Two Hundred Fifty and No/100 ($6,250.00) Dollars, and on or

before the 15tk day of Jjanuary 1978, the sum of Six Thousand Two Hundred Fifty and

No/100 ($6,250.00) Dollars, together with interest at the rate of Six (67) per cent

per amnum, to be computed from time co time on the unpaid principal balance, and said
interest is to become due and payable semi-amnually. The first payment of interest becom-
ing due and payable on the 24th day of Gctober 1968, and semi-annually thereafter, all

in accordance with the terms and conditions as set out in said note.

and providing for payment of attorney’s fees, and to asecurc the payment of sald note or notes, principnl and intermst, and sticrney’s fees, & Him
is expressly retained on the land herein conveyed,

I, Celestia M. Cook

hereinafter called the grantors, have this dsy Dargained and sold, snd do hereby transfer and eonvey unto

Free Will Baptist Bible College

SucCcessors
herein ecalled grantees, their 8MIM nnd assigns, certain real estete in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being the westerly 35 feet of Lot No. 147 and
the easterly 15 feet of Lot No. 149 of Block No. 6 on the Plan of Richland Realty
Company's Division "A", as of record in Book 161, page 151, Register's Office for
said County, sald plan showing said property divided into blocks but not showing
the subdivision of blocks into small lots, and more fully described according to
a survey made by W. B. Southgate, Surveyor, April 12, 1906.

Said parts of Lots Nos. 147 and 149 front together 50 feet on the northerly side
of Richland Avenue and runs back between parallel lines 192.5 feet to an alley.

Being the same property conveyed to Celestia M. Cook, by deed from James A. Wood

and wife, of record in Book 3098, page 261, Register's Office for Davidson
County, Tennessee.

This :n{:g::z:g %X)) property, known as —__...3030__Richland Avenve ) N .@Qh.‘!&ll@a-.’!—'ﬁ!!&%.@i@g __________________________
) {House Number) {Btreet) P. O, Address: _ (City or Town) (Postal Zone)
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TO HAVE AND TO HOLD the said res] estate, with the appurtensueces, estate, title and interest thereto belonging. to the said grantems,
their heirs and assigns forever. We covenant that we sre lawfully seized and possessed of said resal estate in fee sirvaple, have & good right to eomvey
§t, and thst the ssme is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warraot and forever defend the title to the said reel estste to said
grantees, their bheirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more efectually securing the payment of said lHen notes, and rendering unnecessary court pro-
eeedings for the enforcement of said lien in the event of the non.payment of said notes, as they mature, as bereinafter provided, and for the

a .

eonsideration of one dollsr, to us in hand paid, we, the said grantees herein do hereby trensfer and convey unto Jack W. Lee

Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtensnces, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the sald grantees de bereby agree to keep all buildings now on, or to b‘;ahfrl;.eﬂer erected on said property,

fnsured in some reliable fire insurance company or companies for at least the sumn of 5.1_-9__5_\.1_’;..3'_1)-1,_3._..__unﬁl the notes hereln secured sre
fully psid, and to have the loas, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owrer snd holder of
said notes, as his Interest may appear. We further agree to keep the improvements on aaid property in good. repalr snd preservation, and to pay
all taxes and nssessments thereon, and to pay them when due: and in case we fail te_do eithezr, then the said Trustee, or the iawfo! owner and
holder of said notes, or any of them, may do any or all of thesc things, and charge and treat the rum or sums so expended an part of the indebted-
ness secured therein, the same to bear interest from the date of much payment. Now, if we, the said grantces, shall pay the notes aforesaid when
due. according to their terms, and pay taxes, keep up repairs, and keep said premises inmurcd, as sforesaid, then this trust conveyance sball be of
no further force or effect. But if we fail to pay sany one of said notes or part thereof. promptly at maturity or if, feiling to pay taxes, keep up
repairs or keep said premises insured as herein provided ; we fiil to reimburse the Trustec or lawful owner and holder of sald notes for all sunms,
wiith interest, no expended by snid Trustee, or lawful owner and holder of said notes, within thirty days from dste of such payment. this trust
conveyance shall remain in full force and effect, mnd at the option of the lawful owner and holder of aaid notes, or sany of said notea then past
due and unpaid, all remnining unpaid notes shall become due snd payable at ance, without notice, and the aaid Trustee, or his successor in trust,
{s hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property st the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which ure hereby expreasly waived:; and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
ssle under this conveysance. We agree that the Trustee, may at any time, after defaylt in the payment of sany one of said notes, enter snd take
possession of sald property. and ehall only sccount for the net renla actually received by him. Wae further agree that in the event the Trustee
fails, before selling mald property, ss herein provided, to enter and take posusession thereof, the purchaser shall be entitled to immediate possession
thereo! upon the dalivery to him by the Trustee of a deed for said property. In case of asle hereunder, the proceeds will be applied by the Trustas
as follows:

ist. To the payment of ali costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; slso remsonable
attorney's feen for advise in the premises, or for instituting or defendinz sny litigation which may sarise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid oo suid premises.

3rd. To the payment of sll unpaid notes herein secured, and any and all sums expended in the protection of said properiy, as hersin suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representstives or assigns.

In case of the death, absence, inability or refussl toc sct of said Trustee at any time when action under the foregoing power and trusts
may be Tequired, the lawful owner and holder of aaid lien notes, or, if more than one, then of the first-maturing unpaid note, is herehy authorized
and empowered to name and apnoint B asuccessor to execute this trust by an instrument in writing to be recorded in the HRegister's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

- deenever used, the aingular number shall include the plursl, the Dlural the singular, and the use of any gender shall be applicable o
gendern.

Said trustee shall axeryie this trust without being vequired 0 give bond, and he shsll not be required to fila any account or setilement iz
relation to his trusieeship.

IN WITNESS WHEREOF, we, the aaid grantors snd grantees, have hereunto set our hands this the _241EH  duy o
19.68 . FREE WILI, BAPTIST BIBLE COLLEGE
BOARD, OF TRUSTEES

Copgofip I L 2 A M%//é/ﬁq / »@{Z}j;{[/og

Chairman

COUNTY OF DAVIDSON 4 . )

Personally appeared before me.ﬁ/? Z/;/’é///_.;/‘%////szlr, /; (:/ . Notary Public 'in, and
for said County and State, the within named ///’///(' /‘(j/'if:f)':’-”/_; _ﬁ/ //// ('-v'rf—”. ///ﬂ’ ,/l//t Y g a o
Board . Of

STATE OF TENNESSEE 2

. e
the bargafqor".-‘,", with whom I am personally acquainted, and who acknowledged that -- 7« <_ executed the
‘within_.iristrumeﬁt»f.ori‘:ithe purposes therein contained. : i :

;A‘ Witness my. hand and official seai at Nashville |, o=>%e 70 2 dns . . 3 LPMaR- .

T'eﬁ;{q‘sséé,,,‘ this .24th day of April  ig 68

s
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TN e // Zf C/Z;Q/ s ’g;";;f.’é. &iNotary Pilblic.
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S Pe,rit;ﬁdly appeared before me, _ William J. Day \\{5 Notary Public in snd for
7 rsaid County.and State, the within named__Celestia M. Cook

v .

e
'

—t
Yiedoor
——

!

T L3

miin_?;i-.._..., with whom I am personally acqusinted, and who aélmowledged that_she

.

' o ‘e‘xacnkbq‘_;fhi‘\within instrument for the purposes therein contained. Witness my hand and official seal at .

© NESHville _ Tennessee, this24th__dayof April 19_68
Commls.l'lon expires_May 5, 1971 z .7)’\/,1;?,2/.4’)_4%1/ >/ __}1&: Tt /’r/

Commission expires ...



