This instrunent prepared by

James R. Wyatt | ]mﬁallmv t E h
Amgrican Trust Buildi L PR 4,
Neshville, Tennes;eelng 300K4234 FGE 995
ADDRESS NEW OWNER (8) A?.FrOLLOWS: SEND TAX EILLS TO: MAP.PARCEL NUMBERS
Averbuch-Morris i) W/ﬂf .fg

(NAME: ) (MAME:
Drake Branch Road /]f )/ 775 835
(STHEET ADDRESS OR ROUTE NUMBER) (;‘;Itf ADDRESS)
Nashville, Tennessee W ﬁ

(crty) {r. 0. 2ONK) (svaTe) . (crry) {zrone) (svATR) /
FOR AND IN CONSIDERATION of the sum of.. ELENYY Thousand and nof100 - = = - - = - -
- - - ($80,000000) ------------------------------- nolhra
of which... venty Thousand and 1n0/100 - - - {$20,000.00) = = = = = = 5= = ";;.- N
""""""""""""""""""""" Dollars, has been paid in cash,
Sixty Thousand and 1nof100 - - = - -

the receipt of which is hereby acknowledged, and for the remainder.
- - - ($60 9000.00) ------------------------------

/.t
. ha.S . executed

its promissory note, of even date herewith, for $60,000.00 payable on or before four
years from date, w1th interest at the rate of 65 per annum payable annually on the

. unpaid balance, with privilege of prepayment reserved; and with the understanding and
agreement that, if the property conveyed hereby is subdivided as Gold Key Estates, the
lien hereinafter reserved to secure the payment of said note will be released as to
lots Nos. 3,4, 5, 6, 7, 8, 9 and 12, 14 and 15 and the additional four lots of the
presently approved 14 lot subdiv151on will be released upon payment of $2,000.00 per
lot, and subsequent lot releases will be made on any lot upon paymeni of $1 000,00
per lot; amd - '’ = = - - = & "=, said note payable to order of Effie K. Walton,
John G. Walton, Sr., Margaret Sue Walton Cherry and Charlotte Waiton Anderson,

and providing for paymeni of attorney’s fees, and to secure the payment of said indebiedness, principal, interest, and

attorney fees, o lien is expressly retained on the land herein conveyed,. L Effie K, Walton

have this day bargained and sold, and do Rereby transfer and convey unto the said. AverbHCh'Morrls’ a

partnership composed of Sidney Averbuch and M. C. Morris, its successors

(succesaors), Wolrd and assigns,

certain real estate in Davidron County, Tennessee, as follows:
A tract of land in the 13th, formerly the 23rd, Civil District of said County, being
the south part of lot No. 3 on the Plan of the lands of William J. Drake, deceased,
as of record in Minute Book "J* pages 396 and 397 of the County Court for said County,
described as follows:
‘Beginning at a point in the center of Drake Branch Road where the same intersects King
Road, said point being the southwest-tGrfner of the property herein described; thence
1 north 79° 30' east, with the northerly margin of King Road 1303 feet, more or less, to
a point, the southwest corner of the Sammie Drake Chappel 3 -acre tract; thence north
29 277 east, with the west line of said Chappel tract 1602 feet, more or less, to a
point, the northeast corner of the property herein described and the common corner
of the Marion A. Drake 61-1/4 acre tract, the Joseph Drake 41.8 acre tract, the Sammie
Drake Chappel 3k4-acre tract and the E. B. Walton 67-acre tract; thence north 89-1/2°
west, with the south line of the Marion A. Drake lands 1655 feet, more or less, to a
point 107 feet, more or less, south of a walled spring; thence south 388 feet, more
or less, to a p01nt' thence north 89-1/2° west, with the south line of the Marion A.
Drake lands 457 feet, more or less, to the center of Drake Branch Road, Herbert Drake’s
east line; thence with the center of the Drake Branch Road and the easterly 1line of
the Herbert Drake 34-acre tract, the Emily Drake Hunt 34-acre tract and the Mamie Drake
and Rachel D. Butterworth 34.4-acre tract, as follows: south 43° 15° east 195 feet,
more or less, south 35° 28° east 88.7 feet, south 22° 34* east 100 feet, south 15° 19*
east 407.3 feet, south 16° 45' east 41 feet, scuth 18° 45¢ east 100 feet, south 23° 39°
! east 100 feet, south 28° 33" east 100 feet, south 33° 27% east 100 feet, south 35° 5&'
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STATE OF TENNESSEE TR
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“‘east 453,4 feet to the point of beginning, containg 67 acres, more or less.

Included in the above description, but excluded therefrom, is 2 tract of +73 of an
acre, more or less, conveyed to Raymond E. Love and wife, Wilma Love, by deed from

E. B, Walton and wife, of record in book 2444, page 334, Register's Office for said
County, and a tract of 0,53 of an acre, more or'less, conveyed to Willie Raymond Carroll
and wife, Alma Alene Carroll, by deed from E., B. Walton and wife, of record in book
2695, page 260, said Register's Office.

Said property was devised to Effie K. Walton by will of Ernest Biles Walton, deceased,
of record in Will Book 79, page 278, Probate Court for said County.

appeslly gmgo JE
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FELIX Z. WILSON, It ELIX Z. WILSON, It

COUNTY REGISTER N COUNTY REGISTER
DAVIDSON COUNTY, TENR. DAVIDSON COUNTY, TENN.

unimproved ( ; N
This is improved ( ) property, known as
(House Number) (Strest) P. O. Address: (City or Town)

q
TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

the said Averbuch-Morris, a_partnershin.composed..of .Sidney. Averbuch.and.-M-C--Mepris
........... . (successors),
X$3% and assigne forever. ... I .. covenant that......... J.am... lawfully seized and possessed of said real estate in foo

simple, have a good right to convey it,"and that the same is unencumbered., except taxes for 1968 whi
are prorated and assumed by purchaser. ’ F ? "

....................... Jurther covenant and bird, my. Qéﬂj‘/, ny Reirs and representatives, to
warrant and forever defend the title to said real estate to said Averbuch-Morris, a partnership composed
of Sidney Averbuch and M. C. Morris, its..

{successors), heire and assigns, againat the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the'enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, roceipt

of which is acknowledged, the said.............. Averbuch-Morris,. a.partnership. composed-of--Sidney
Averbuch and M. C, Morris e
Rereinafter referred to as trustors, hereby transfer und convey unto William O,Lee ., Trustee,

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of §....... ...ccoooooeennnnenen , or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or hnlder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to l-:eep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and



Pr " n" " =
expenses of auch appn,, .. proceedings, BCUK4¢34 FAGE §§7

by trust d together with a reasonable attorney’s fee, shall be allewed, and be payable

. v frue ?" upon cewd \; the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then sui Inatee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts 80 4ii o1 pegy ¢ percent interest from the date of payment and shall be and become a part of the

tndebledness securedin,,

Now, if trustor fho

) pay the indebtedness aforesaid when due, according to its terms, and pay tozes, keep up
repairs,

and keep s0ipy iy insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance al.mlt be of mo jmy, force or effect. But if said indebtedness, or any installment thereof, or interest thereom, is
not paid promptly Mnyrity, or if, failing fo pay taxes, keep up repairs or keep said premises insured, or pay said
'_’"‘" sums when dw o poroin provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
mdebtednfas for all My with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty daye fm 10 of guch payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawfulu, gug holder of said indebtedness then past due and unpaid, all remaining unpaid indebted,
ness, and l-"’t"""'w""‘‘h!r‘eof, shall become due and payable at once, without notice, and the said trustee, or his smccessor
in truat, is hereby atliyeq gng empotwered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, pubity iy Dgvidson County, Tennessee, to sell said property at the front door of the Court House
in said County 0 thliyoet bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exembing,; oyepy kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, ia outhorized w yyoyered to execute and deliver a deed to the purchaser. The creditor may bid at any 2ale
under this trusi €Mite. The trustee may, at any time after default in the payment of any of said indebtedness,
4 enter and take porwy, of said property, and shall only account for the net remnts actually received by him. It is
further agreed thatin y, oyent the trustee fails, before selling said property, as hevein provided, to enter and take
posseasion thereof, by choger shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed fony property, In case of sale hereunder, the proceeds will be applied by the trustee as follows:

j s o
1st. To the papey of all costs, charges and expenses of execuiing this conveyance and enforcing said lien as

herein provided; alsig,yqpi, attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may ariss Oniwys of the execution of this conveyance, or the enforcement of said lien: also the expenses of
any such litigation.

2nd. To the Pamy of all taxes which may be unpaid on said premises.

3rd. To the PeYeniof all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as hei o4porized.

4th. The residy

fany, will be paid to trustors, their order, representatives or assigns.

in case of the Wi qpsence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and tris\o0 pe yequired, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness isnyyonied by notes, then of the first-maturing unpaid note, or upon his rejusal or failure so to
do, them the holderi oy, of the mext maturing notes, is hereby authorized and empowered to name and appoint a
successor to executelisirygt by an instrument in writing to be recorded in the Register's Office jor Davidson County,
Tennessce, and the ile \oroin comveyed to the above named trustee shall be vested in said successor.

The word “Truiny when used herein shall apply to pariies both singular and plural

IN WITNESSTHREOF the parties to this instrument have signed their names, and the corporate party has

caxsed its name 0 biyog heretq by ite duly authorised officers, on this the. XD day of..... May , 19.68.
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STATE OF TENN;
COUNTY OF DAMN |

Personally apuny before me, Alice McMahon , @ Notary Public in and
for said Counly i3y, Effie. K. Walton; and Sidney Averbuch and M. C. Morris,....
trading as Averbuch-Morris,.a. partnership..... .
e eemeeeemaeeaessmessosoetatesete st s eeee e 1 aeARe AR AR £ R e e SR e SR e oenin e e e v,
with whom I am personally acquainted, and who acknowledged that..ihﬁg.,\é‘f..m.? 3 rl;;_'.r_._ .
RS 1,'..“:..'_.6 ‘,,

the within named lcr,umo,a'

executed the wilkiinryment for the purposes therein contained.
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Witness my Mi wg official seal at Nashville Soogff - Teffabdsees” 3
this..... . 2HC0 by g, May 1968 DI e .
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