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This instrument was prepared by Lewis C. Payns, 736 J.C. Bradford Bldg.,city

N ADDRESS NEW OWNER (5) A_S FOLLOWS: BEND TAX BILLS TO: MAP.PARCEL NUMBERS
Luther E. Hale, st ux new owner qu 5?9
o (NAME _ . (NAME: T /' _
2403 24th Street same | Fa g0
(STHREET ADDRESS OR ROUTE NUMBER) (STREET ADDRESS)
01d Hickory, Tenn. 37118
{civy) (». o. zonx) (avare) {citv) (zone) (svaTe) : )

FOR AND IN CONSIDERATION of the sum of...FOUR_THOUSAND SEVEN. HUNOBED..EIETY.

BHIARRIF CR I RABLT bbb #e A B # b4 # payab e to the.arder..af.D

Payns in monthly #nstallments. as. followst....On.the. first.day.of.. fbfé#

next eleven, (11) suceeding months which. shall.be. applied. to wfd#bekidd

the interest and beginning on May 1, 1969, the sum of $60.00 and a like
sum on the first day of each suceeding month until the interest and’
principle is fully paid, which installment payments shall first be

applied on payment of the interaest and the balance to the principle.

1
] ¢

and providing for payment of aiforney’s fees, and to secure the payment of said indebtedness, principal, interest, and

We, D Payne, C.R. Payns and E

attorney fees, a lien is expressly retained on the land herein conveyed,...” !

John R. Payne, Jr., individually and as sole surviving heirs of J.R. %

.-pé-?.ﬁ.é.; ..... a'é..c...e--é-g.éd e s
have this day bargained and sold, and do hereby transfer and convey unto the said Luther E. Hale and ,

wife, Gertie Lucille Hale

(successors), heirs and assigna, £

certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 10 in Block 11 on the map of Dabbs
and Eiliott Sub-Division No. 1 of Record in Book .
547, pg. 97, R.0.D.C., Tennessee,

Stebng S Sy

Said lot No. 10 fronts 50 feet on the sasterly side
of Elliott Avenug and runs back between parallel

lineés 100 feet along the north margin aof 24th Street
to the westerly line of Lot No. 1l and being the

same property conveyed to J.R. Payne, now deceased )
and D Peyne by Deed from R.D. Sutton and wife, :
recorded in Book 2927, pg. 237, R.0.D.C., Tennesses. i

I hereby Swear or affirm that the actual consideration of this
transfer,_pr value of the property transferred which aver greater is
$ 4750 ‘— which amount is equal to or greater than the amount
which the property transferred would command at a free and voluntary

sale. ‘ ) /. <7 ///, .
i Z—Z’L( 1 (/(.'/.'- /(L ( —

,,,,,,,,,

‘ Y andg v,V AFfiant
Subscribed and shotn‘thUQﬁﬁiBfﬁéﬁﬁbf thes? day of Q?é:ff, 1968.
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.\q o Notary Public N N
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2403  24th Street, 01d Hickory

unimproved
This is improved ;(); property, known as "
{Houss Numbaer) (Strest) : P. O. Addreas: (City or Town)

T0 HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said. Luther. E. Hale.and.wife,..Gertie lucille-Hale

........................................................... (successors),
heirs and assigns forever. .ME. __ covenant that.....W 18_8Le . lowfully seized and possessed of said real esiate in fee
simple, have a good right to convey it, and that the same is unencumbered.

e further covenant and bind ourselves, our heirs and representatives, to
warrant and forever defend the title to said real estate to cav‘d....L.U.t.haI....E,g....Ha.l.e...aﬂd..miﬁa.,....g.%I-f.t:}..ﬁ....
IO T2 o 70 0 1 TN U - OO O ; :

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the mon-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the waid. huther. f. Hale and.wifa,.Gertie lucilla Hale.....
hereinafter referred to ae trustors, hereby transfer and convey unto.:.!‘ﬂ!&!i..s.....c.c ..... P AYRNA e , Trustee,
his succeesors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

.............................................................................................................................

Truators agree to keep all duildings now on, or to be hereafter erected on said praperty, insured in some reliable
fire insurance company, or companies, for the sum of $4500-DD; ....... , or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the lose, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

\Truaton further agree to pay all tares and assessments thereon, general or special, and fo pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in case théztrustee or his successors or the lawful owner and_holder of .said indebtedness
ghall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or posseasion of, said
property, or the lien of this instrument, or appear in any couri to prove the above indebtedness, all the costs and
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expenses of siuch appearance or proceedings, together with a reasonable atlorngy’s fee, shall be allowed, and be payable

. by trustors upon demand of the trustee or lawful owner or holder of said indebledness, and, upon failure to do any of

- these things, then said trustee, or the lawful owner and holder of said indebtedneas may do any or all of these things

- and the amounts so paid shall bear 6 percent interest from the date b/ payment and shall be and become a part of the
_ indebtedness secured hereby. ' ) : \

Now, if trustors shall pay the indebtedness aforesaid when due, according to ils terms, and poy taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or-effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with intervest, so expended by aaid trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payadle at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, et any time after defanlt in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net remts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate p ion thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

h )

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as

herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expendés of
 any such litigation.

2nd. To the payment of all tazes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebledness, or, if move than one when
said indebtedness ie represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to name and appoint a
succescor to execiute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
T'enneasece, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the partics to this instrument have signed thezr names, and the corporate party has
caused its name to be signed hereto by ite duly authorized officers, on this the day of..... April ... , 19 68

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

i i"\ v &\& 4 [ M/ » @ Notary Public m and

Personally appeared before me, _........L...L 2.2 b :
for said County and State, ..D..Payngy-L.R. Payno, ~John..R..Payne,. Jc. and- Lutherﬁﬁ W
u -

»Halemandmwiﬁe, Gertie-lucille.- Hala

the within named bargainor
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at dl"( (/Z@é‘;“"’

this....—3..C).......day oft. ARELL , 10.68. 7/
e o f : N/ N
Commission expires ’/ [N / 7(/
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o COUNTY OF............ eeeereeeeeeeeesesessaees
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Personally appeared before me, , @ Notary Public ik and
for said County and SEALE, ... veeererceanecseisrenssssrissesensssoseas

the within named bargainor......, with whom l am personally acquainted, and who acknowledyed 7Y S
czacu?cd the within instrument for the purposes therein contained,

Witness my hand and of ficial seal at
this ' day of , 19

Notary Public

Commission expires

STATE OF TENNESSEE }
COUNTY OF DAVIDSON {

Before me, ... oot s . : , & Notary Public of the State and
County aforesaid, Personally GPPEATEd. ..........oo . rieiuierricsiairimssieeases s saus s e b as LTS SRR S .
with whom T am personally acquainted, and who, upon ocath, acknowledged ................ self to be o
.................................................... Of BRE....ooooeeeiee e e e s verreaeneaseny

the within named bargainor, g corporation, and that ..... he as auch
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporatoin by B A8.......ooreereereccrarestassrarraraanassneas
Witness my Rand and 8@l G 0FfIC M. oriireeeoircoeeeescemmseee s asses s s R ,
‘this day of , 19
Notary Public
Commission expires . -
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