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FOR AND IN CONSIDERATION OF the sum of . $10.00 47" / 4 //(/
TEN and no/lOO——-— ______ e o et s e e 2o o e —DOLLARS
X W ios TWINES paid In eash by the srantees herelnafler named, R XSCHDEITIC DRI DU RO IGIRY, XIS R

Reocremtonexincntkyisex  and for the other good and valuable considerations, the receipt
of which 13 hereby acknowledged, and for the balance the grantees herein have executed
their one promissory note of even date herewith, for the sum of $6,N000.00, payable

to the Grantors herein, payable $50.N0 monthly, for a period of ten years, without

interest.
, The actuai considerati
eration for this transf
. er or
_a;;?perty (whichever 5 Breater) is § e o
IS is equai tp or great .
. ! er than the propert
oring at a fair and voluntary saje.  oud
el .
£ &)
o s ég :
ﬂgﬂﬁf$~:¢ﬁ A0 v ;%;
f&\\f’:\.o FAME Sworn to andg subscribed before o =
L SN this 215t A E
. of  June NI
R A y 08 g '
c. RS G
wh ;

2l

T oY

R g Ty 2
2 .74 1:!("/. ;
w\ BRCP L
PR IR o .
“, "', ."thao"'.'(«".’ \‘\\-..4 [ ‘
A T e
“t, BAN W

1 .
LU DA

and providing for payment of sttorney’s fees, snd t0 secure the Dayment of =aid note or notes, principai and interest, and -tmoy‘- fees, & Jlen
iz expressly retained on the Jand berein conveyed, .

GEORGE T. RAY AND WIFE, NELL FRANCES RAY

hereinafter called the prantors, have this day bargained and sold, and do hereby transfer and convey tmto

ARTHUR E. RAY AND WIFE, RUBY FAYE RAY

-~ herein called grantees, their heirs and assigns, ceriain reai estste in Davidson County, Tennessee, ss follows:

. Being Lot No. 1 of Block "A", on the Map of Woodbine Courts, Part I, as of record in
Book 1130, page 39, Repister's Office for said County.

Said Lot No. 1 of Block "A" fronts 75 feet on the northerly side of Fast Morton Avenue, |
and runs back hetween lines 226.3 feet on the west line and 225.4 Feet on the east line
. to a dead line on which i1t measures 75 feet.

Being the same prOﬁerty conveyed to George T. Ray and wife, Nell Frances Ray, by deed
from Ross V. Dunn, Trustee, as of record in Book 1518, page 111, said Register's

Office. R :

T
This being improved property located at Fast Morton Avenue, Nashvilie, Tennessee,
Send tax statments to Arthur E. Ray at East Mortan Avenue, Nashvilie, Tennessee.

aN21% CoNv *6,000.00 '
JN218S'TAX A% 15,60
Jnz1S NORITS *6,000.00
JNZ1 S TAX A 4500
TO HAVE AND TO HOLI)Jl&ea '1‘-1: PrgnFiEeEu mme appurtenances, estate, title A-:i lnurzfggem beionﬂn:ig‘swld grantees,

their helrs and asasigns forever, We ) shat we a y seized and possessed of said rA*ahte simplék have ht to eonvey
it, and that the same I8 unencum b

We further covenant and bind ourselves, cur heira «nd represeniatives, to warrant and forever dafend the title to the said real estate to aald
grantees, their heirs and assigns, against the lawful clsims of all persons.

AND NOW, for the purpose of better and more eftectually securing the puymént of said Hen notes, and rendering nnneces;lry court pro-
ceedings for the enforcement of said Hen in the event of the non-peyment of said notes, as they mature, as hereinafter provided, and for the
-

conalderation of one doilar, to us in hand paid, we, the said grantees herein do hereby transfer and convey wnto L. M. Nelson
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,

insured in some reliable fire insurance ny or jes for at jeast the sum of INQUTAable valumtit the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
.said notes, as hias interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and

" holder of said notes, or any of them, may do any or all of these thinzs, and charge and trent the sum or sums 8o expended an part of the indebted-
neas secured therein, the same to hesr interest from the date of such payment. Now, If we, the snid grantees, shall pay the notes aforesaid when

| due, according to their terms, and pay taxes, keep up repairs, and keep said premises inmured, as aforesaid, then this trust convevance shail be of
no further force or effect. But if we fail to pay any one of sald notes or part thereof, promptily at maturity or if, failing to pay taxes, keep up

repsirs or keep maid premises insured as herein provided; we fafl to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or Iswful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
dve and unpaid, all remaining unpaild notes shall become due and paysble at once, without notice, and the said Trustee, or his successor in trust,
in hereby authorized and empowered, upon giving twenty days’ notice by three publications in =any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House In said county to the bighest bidder for cash, at pubile
eutcry, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, inx suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We sgree that the Trustee, may at any time, sfter defaunlt in the payment of any one of sald notes, enter and take
posseasion of eaid property, and sball only account for the net rents sctually received by him. We further agree that in the event the Trustee
fails, before selling safd property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediste poasension
thereof upon the delivery to him by the Trustee of m deed for sald property. In case of sale her der, the p ds will be applied by the Trustee

as follows:
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1st. To' the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as hereln provided; also reasonable
sttorney’s fees for advise in the premises, or for instituting or defending any litigation which may arizse on sccount of the execution of this
eonveyance, or the enforcement of sald llen; slso the expenses of any such litigation.

2nd, To the payment of all taxes which may be unpaid on sald premises.

3rd. To the payment of all unpaid notes berein secured, and any and sall sums expended in the protection of said property, as hereln authorized.
4th. The residue, if any, will be pald to the grantees herein, their heirs, representatives or assigns.

In case of the death, abaence, inability or refusal to sct of sald Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of esid Hen notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Ofice for
Davidson County, Tennessed, and the title herein conveyed to the eaid Trustee shall be vested in sald successor.

an dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be spplicable to
genders.

Sald trustee shall exceuts this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship.

WITNESS WHEREOF, we, the sald grantors and grantees, have hercunfo set our hands this the 2] ot ;hy of Ji
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ARTHUR E,_ARAY RUBY FAYE RAY /
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a Noiary Public in and for sald County and State, the
and wife, Nell Frances Ray & Arthur E. Ray and wife, Ruby Faye ¥

the &fiainﬁu'wi'tﬁ wb.btP:I ‘Bm perdonally acquainted, and who acknowledged that theL e ted the within Insirument for the
pirpoges thefdn fonthined. .: PR
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STATE OF )
ol _ . County%
"\ Betore me, : u Notary Publie within and for
the State and County aforessid, per ily appeared....
and - with whom I am personally acquainted and who
{ his oath \ o himself ;
upon i their :e:'eg:l oaths } acknowledged { themselives o be the
and ively of the

the within named bargainor, a corporstion, and that { Z";y } as such

¥

and being authorized so to do, executed the foregoing instrument for the purpose

therein contained by signing the name of the corporation by the sald

as such and attesii the same by the sald

a8 such » "
WITNESS my band and official seal at office at M -

on this the _dday of. tg

My x5 expires_. Notary Publis
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