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MY COMMISSION EXPIRES: i |
(AFFIX SEAL) % o™ °
FOR AND IN CONSIDERATION OF tbe sum of _Twelve Thousand Five Hundred = — - — - - il
- ($12,500,00) = = = = e
of which $ _4,50,00 has been paid in cash by the grantess bereinafter named, the receipt of which fs bereby acknowledged, and foe

the remainder the said grantees have executed their one joint promissory note of even date
herewith for the principal sum of $12,05C.00 payable to the order of James M.
Fischer, Jr., Trustee in consecutive monthly installments of $104.51 each,
which sum includes both principal and interest at the rate of 7% per annum
beginning on the lst day of August, 1968, and thereafter on the same day of

zzc? u:ﬁcceeding month until said principal and interest thereon have been paid

and providing for piyment of ottorney’s fees, and to sect;re the payment of said n or notes, prlnelpa! and interwst, and attorney's to.,-n fom
18 exprenly retained on the land herein conveyed, T . James M. Fischer ,3 f'l‘x'ust\‘ae, with full power to sell,

s Hasr

. horeinafter called the grantors, bave this day bargsined «nd wold, and do hereby transfer and eonvey unto
i T

berein ealled grantees, their helrs nnd assigns, certain real estate in Davidson County, Tennessee, as follows:

Being the westerly 60 feet of Lot No. 66 on the Map of Belmont Terrace, as of
record in Book 421, page 101, Registerts Office for said County.

Said part of Lot No. 66 fronts 60 feet on the southerly side of Cedar, Lane and
runs back between parallel lines 160 feet to an alley. -

n Being the same property conveyed to James M. Fischer, Jr., Trustee, with full
power to sell, mortgage or otherwise convey without the joindure of any beneficiary
'by deed from John C. Boyd and wife, Helen B. Boyd of record in Book L4136, page
320, Registerts Office; Davidson County, Tennessee. ’
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HAVE AND TO HOLD the sald real estate, with the appurtensnces, estate, title and Interest thereto belonging, to the sald grantess,

TO A
their heirs and assigne forever. We covenant that we are lawfully selsed and possessed of said real astate in fee simpls, have a good right to eonvey
it, and that the same is unencumbered.

Wa further covenant and bind ourselves, our heirs and representstives, to warrant and forever defend the title to the said resl ostate to sald
grantees, their heirs and assigns, against the lawful claims of all persons.

. AND NOW, for the purpose of better and more effectually securing the payment of sald lien notes, and rendering unnm’ry eourt pro-
eeedings for the enforcement of said lien in the event of the non-payment of sald notes, as they mature, as hereinafter provided, and for the

eonaideration of one dollar, to us in hand paid, we, the maid grantees herein do hereby transfer and convey unto Tom Coleman, Jr,
Trustee, his successors and assigns, the real estate hereinbefore described. with the appurienances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the sgld grantees do bereby agree to keep all buildings now on, or to be bereafter erected om ssid property,
fnsured in some reliable fire insurance company or companies for at Jeast the sum of’ SJ_DE_ur_al)l_e_a‘_'!rhmm the notes herein secured are

fully paid, snd to have the loss, if sny, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of

said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and nssessments thereon, and to pay them when due: and in ease we fail to_do either. then the said Trustee, or the lawfol owner and
holder of zaid notes, or sny of them, may do any or all of these things, ad charge and treat the rum or sums 8o expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, If we, the said grantees, shali pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repanirs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we {ail to pay any one of aaid noten or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fril to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of snid notes, within thirty days from date of such payment. this trust
conveyance shall remsin in full force and effect, and at the option of the lawful owner and holder of said notes, or any of zaid notes then past
due and unpaid, all remaining unpaid notes shsll become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby suthorized and empowered, upon giving twenty days’ notice by three "publications in sny newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
sutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
asid Trustee, or his successor in trust, s suthorized and empowered to execute and deliver & deed to the purchaser. The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and &hall only account for the net rents mctually received by him. We further agree that in the event the

fails, before salling sald property; as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of s deed for sald property. In ease of nale her the de will ba applied by the Trustee
s follows: .

i1st. To the payment of sll costs, charges, and expenses of executing this conveysnce and enforcing said lien as herein provided: also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may on t of the ion of this
conveyance, or the enforcemcnt of said lien: also the expenses of any such litigation.

2nd. To the payment of sll taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and sny and all sums expended in the pr fon of ssid property, as herein authorized.
Ath, The residue, if any, will be paid to the grantees herein, theilr heirs, representatives or assigns.

In case of the death, absence, inabllity or refusal to act of said Trustes at zny time when action under the foregoing

and trusts
may he required, tbe lawful owner and holder of safd lien notes, or, if more than one, then of the first-maturing unpaid note, is m authorizsed
and empowered to name and sppoint 8 successor to execute this

trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

- dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be spplicable to
genders,

. %:h{ itrmtee’uh-ﬂ execute this trnst without being required to give bond, and he shall not be required to file any sccount or settlement in
“ s trusteeshi '

, ? _ : Z
¢ IN WITNESS WHEREOF, we, the ssld grantors and grasitess, % bands this the 2 = day of __June ———
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STATE OF TENNESSEE {'
COUNTY OF DAVIDSON ;
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Commission expiresM! Commission Exp_ires MAY. 10, 1972
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County aforesaid, personally appearéd ... o D TR s

with whom I am persbnally acquainted, and who, upon oath, acknowledged

E| NE!?]J
g

the within named bargainor, a corporation, and that ... he as such ...
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by singing the name
of the corporation by... ... S 2 R v | B 1250000 .

1
Witness my hand and seal, aﬂ:ﬁ?gz&w

0 ‘2050.00,
this ... day of‘;‘:gg:mnm:g ......... ' A 10.00
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